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—Any one interested in Japan commercial affairs would benefit substantially in keeping an courant with current
developments by subscribing to the Oriental Economist. —H. B. Phillips, General Motors, N.Y.

—Without doubt I shall find in the Oriental Economist many an interesting item which may prove most helpful
in our mutual endeavors to further German-Japanese relations and to bring about a successful co-operations
between our nations. —Hermann Waibel, Kommerzienrat, Frankfurt a. M.

—1I have seen one number of the Oriental Economist, which is very interesting, and I shall look forward to
following it closely through the year. It is a great thing to have such a man of independent views who at the same
time is not afraid of saying what he thinks as Mr. Tanzan Ishibashi. —Neil Meleolm, British North Borneo Co.,
London.

—It is my intention ton closely study “The Oriental Economist” and on basis of the knowledge thereby obtained



[ intend from time to time to make short lectures in the local Rotary Club of which I am a member. —Johan Gran,
Bergen, Norway. (Kb - ZeEiiE—IzRX)
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Japan commercial affairs would benefit
substantially in keeping an courant with
current developments by subscribing to
the Oriental Economist. —H. B. Phillips,
General Motors, N.Y.

—Without doubt I shall find in the
Oriental Economist many an interesting
item which may prove most helpful in our
mutual endeavors to further German-
Japanese relations and to bring about a
successful co-operations between our
nations. —Hermann Waibel,
Kommerzienrat, Frankfurt a.M.

—1I have seen one number of the Oriental
Economist, which is very interesting, and
I shall look forward to following it closely
through the year. It is a great thing to
have such a man of independent views
who at the same time is not afraid of
saying what he thinks as Mr. Tanzan
Ishibashi. —Neil Meleolm, British North
Borneo Co., London.

—It is my intention ton closely study
“The Oriental Economist” and on basis
of the knowledge thereby obtained I
intend from time to time to make short
lectures in the local Rotary Club of which
I am a member. —Johan Gran, Bergen,
Norway.

10A 3H

DIk i
DRI L -5

Vol.
11, No.
10

10H17H

OO 2R BIFE H RIS A L
LTHhDLIEMS DO ELHETH D,
HTIFR LTI E L EHRTIE R,
> D fERROGEALIZMEZ 12 H B E R o
AR FE 55, RO Ea s

O—HIE %
QOFHNE

YT T 1SUUOU0D] DIUNLO) O,

g R E

o=l

(e =)



BT ISTUOUO0ITT [DIUDLO Y],

anlHgssot e ReEE

[ =1

(v =)

WA (EZEHRIZEM)

fii#
D% 1 Z@M%
@% DAt

ATIRODESNESHETHL ),

@7 THORBE—FIZET 250,
MR EROBEREE L nbRE RS
Mo ARREDS. WEFEH T IH I 7%
Cadin LT, RADOKEL DIL%E%E
RAZZDIFEICHDOERIZINTTH 5,
@FTRE XM BOR O BEBLIL VIR FED
—IET T AOHHEEREER LS LD
5 (o) #FHL SIUEAFRE B % 18
SR EN L LIRS N LRI 2
5CTH5H (o) MEOEMRITEIICER
oz b, PREX, 77 4%
HAICEES L] & oFsRIdw L Clics
XVE TR,

10H24H

O—HLE
@i & [F—HNE

10A31H

O—THiAE
@HT & FW—WNE

Vol.
111, No.
11

11H21H

SRIER D EWEEIRKOB & F
Do FUI &I - T/ IR PSS
D) — FL2 > &2 LUK R 2%
A% o IT 4 E O F 3 T A AR iR R &
BE(ZBRY) LT HS 2RISR
HedLIndb, ELYUYROEHTH S
Jo b RKEOREDIG &4, Fex
WSR2 TH ), B THLFEFER
RLUTIMT 2 5 5% HT 5 D00, M
NCEHROHBHII—FZ 2T LE,
@MHO—FHHTA V) — - NT IR,
THVTIHGOMERE ~ v 735
“Removing Barriers To Way Peace” By F.
Williams, City Editor.

ij;; JuH 5 # “The Way To Peace”

IR RTH 5,

@+—H%%%E%mtyt—yay%

O—THIL &
QOFHNE




oy . fifi
reiodl il o P CESEE JIS4WE) O 4 ZOHE
. ©Fotil
BERTIGEO WY ) TiRoNE%
—EEF L HELEDARAOA L X
SMINATHS ),
11H28H |24 O—TAE
@i & [F—P%
12A50 |41 O L
@i & [F—P%
Vol. |12H26H |72 @O - AP EORIL., HEBROE|O—TL &
111, No. 1t HBSH OB EE, fiv TR | @QFHNEE
12 EELE . D& AWM ERMED KT
Thb, AUI>&)N-TA/IXID
flifr A BEEXEMALIIESETTL RV,
@b DI, EAEE - HISLOB
ARG TH H 05, TRICEER
LN5IEER - BENLOEHIRA T
5o EREEREOESEHEIKIRE
DNVRILH R B0 FoBRE 72,
@ERENIT 2 O F - RET 55
DIZIE, BMOE IS ORE L o
B, TOREIE R RSIE
12 HHMYLOSHOADNEET L. B
NCHRED—FHEED LHLTH b,
@TZASONFEIMGOHE L RO
MBI BWME Thb, THEEELES
M, FRICSIRRTEIC B L B A+
3h RowEEZEEL TER 58, [
KRIEEWHE7L—> - P2 MD—E
72
1937%F
. . . fifi =
reiol Pl ine P CESEE JIS4WE) O 4 XOWE
. ©Foti
1H9H|58 (F) KlimtsEigix  EiErs | ]| O1 /4R
() ORI A3t E o N 4 DSPESCH | QBN E. 7272
PERR A L. L. &5 OhE

LT ISUULOUOD [DIULLO) DY,

g R E

> 1

[l

(Ecv>)



BT ISTUOUO0ITT [DIUDLO Y],

anlHgssot e ReEE

=1

(Her>)

WA (EZEHRIZEM)

fii#
D% 1 Z@M%
@% DAt

(Hhge) WNERDOT v 21 ]|

(F2) BB T A7 R A e 203 3% SO PEAE
HEAMHT Ho

(f) KBESCHOERS 2 A L | ||
() OISR - A8 2 10

TiEZ& <. OE ik
@#ﬂiﬁmo

Vol. IV,
No. 1

1 H23H

@—NELEZUNT, EREORIEKY
GHELAL L ThD, HEHEEREZUTE
MESAI P DR S 72 H58, BTHT LS
Favr % EHATEY O BILREH L 2% 4 B Al D
FEIGEET L2 THS ).
@EPRGIREFPHES, BIET LI,
A B IFHYIEH O KL 2 & dans,
P LT HARE L2 03 10T 2155 A
E9 M
@FORWEIE, —I12 8o TR I
WD ENL 9o #LERAIC R
M2 S RS H ARG AR D
TH7Z,

@UIATTF, FYT>HIL - T3/ 3
X MOEGITIIH A TR E %25, T
BEHREIERICEE, BEBEEAROM
WA BT HOFEDEIML 720 TH b,
@TNUIOITFTH, EF L EIENG
DR BT, HI—BS% L
TEDPE RN SIS v,

O—HIE &
QOFHNE

1 F30H

O
@i £ A

2H6H

Ok
DR & P

2 H13H

O—THIE &
@77 & [H—NE

Vol. 1V,
No. 2

2 H27H

@FYILZIL-TO/ 3R MOFEHIL,
BEZUT i LA Lo BRI, a7
HH - AEZR 2P0, #IZHEo
AL H 513, ERIEADE

O—THIL &
QOFHNE




o)
#ATH

TR

WE (EZEHKIZE)

fifi &
OF 1 RQWE
©FILith

Kiparh-& LT, PLLofRY 72,
@—HHZHMH#EFI~ >y F A — -7
— 7 4 7 ¥ # D3 “A Courageous
Appeal” = H —HK#E ¥ 1 2 Z#HK D
“The Press and Peace” %14 7 » A - €=
Z —Hk (KA b Y) @ “Peace and the
Press” %13, WD RKEBEO—HFI7ZH, K
FEDORIR - TV 70 BB ICEIE OO
WHEOFEZBTThH b,

@TNITIC, WEOFTFELUGEEITHT
LEBNE FB—EEmoonb, —A%5
VL% Business Indications i % 7% 1F C.
MREROREZIZE L2, ZASD2H
£ 12, Special Correspondence fi#l &
Ly LS HOROFEES & T 5 1255
D7z,

3H6H

O—HIES
@i & [/ —HNE

3 H27H

D1/ 4T
@ O #Eo—f %
7

Vol. IV,
No. 3

4HA3H

@®FYI>HI -/ IX =B
BB $% 2 D 1) 72

Trade and Industry in 1937 (4 H10H &
DB 11936 (ZETIE—5IH#E) @ A Year
of Sustained Recovery 7°Z 1L Cdh %, U
AHWUNEOFEH e —1iH, WEEEDOH
ALV LB OIEFRE % 456D TR I ALR
LTV, HLUBLOEHIZL, Ih
P EHEO L WFATHEHNATH S 5,
K IO BEELAMERIZT T Fo7HE
SR EMEDD % o
@RFE—HZ/EDO Y 25 4 KH5F
“The Real Income from Export Trade” &
Z 51281 % “The Barter Terms of

O—THIE %
QOFHNE

LT ISUULOUOD [DIULLO) DY,

g R E



BT ISTUOUO0ITT [DIUDLO Y],

anlHgssot e ReEE

H=

(crev ™)

WA (EZEHRIZEM)

fii#
D% 1 Z@M%
@% DAt

Trade” & O fi 4 (& G 05 T e L2 B 2
SRGEER R L2 AT HA” S
WIgE oM & L C A3 IR &p E
FREHILOBEr > 2072 ) =
HBWZy s 4 v RISEIH % 5872,
AHGENH SIS 2R AL TH S I .

4 J10H

Ol
@i & P

4 H17H

O—THiIA &
@i & F—MN%

4 H17H

D1,/ 51 i 15
@ OE fED— %
"

4 H24H

D1/ 5M A&
@i & F—HN%

Vol. IV,
No. 4

5H1H

AUIS ST/ IXMIMASE
LTSS T4 5B % %o 720 I
= ARSI B FHSEFE BRI R E A
DR L fEROEFTH - 72, i b
BT OREELERS H RO M % & 4 Ui
RIZEED s H 5D,

A BT, EIREFEIE DR &
LT, &HBFVors)y-za/3IAb
HUUTIZZ a2 R L7 & o il
D EE FZH MR H ROBUARER
2B LTI ISR FZTIH L Th
DHEFEHRER S IE,

O— il
OHHRNE
@LAT Y ME
o K5 LLRE,
Chief Contents @
HAFEFRRLZ Lo

5 H8H

O—MHiAE
@mi7 & F—WN%E

5 H22H

1,/5M A5
@ OE 3E0— k%
7

Vol. IV,
No. 5

5 H29H

EIREIH IR II R E R KL B OH ToH
Bo IZHIMESH T, HARDIMISEIZ

O— A5
QO FNE




OE &

o)

5| 54T H

TR

WE (EZEHKIZE)

fiti#
O# 1 Z@W%
@t

BAPNITHY . ST 7 v al
THDLHhOMENG %, TR FHYMENZS-
NThbo H> P, BURAH A&
(& o THD LS EEAE - AF725 2
FRTATTHRVEZ ALY, 20
PR, FRADSEAE 2 85 | S IR L C
R DRESI DI TN B BICHE D
FUILHIIL T/ IZXMIHARDR
DR EZFHIET 256 EME— O BRAFETHET
FEECH b HOHENHZLZHAZ
WE R, E ) k. BEICEBEETIC
Lo TRLNEN,

6 H5H

O—HIE S
@m7 & F—WNE

6 H12H

Ol
@i L F— %

Vol. IV,
No. 6

7 H3H

ENIESE ONZBIE A C P H AU
FIFTHBIFLICRERLLOND
5o AT B BUAA LB P4 725
WO %I, RO K > T,
BAEOFEIA L CHARE# 72015
5o FHOFFEMIZT, LbFuE, 7
7y aAROKEEME N LEOS
EiE, BLTHREL L R0, FE
THOIE L & FEakIR % W85 5. 2 & O
b I BT LU SIS o

FYUI &I/ IR MIEGES
DI < ME— O LBUGRE F iR
Thb, RBBE B L [FRFEART
BE xR T] »oBE—Kimo L, —
MTH L TP S 12, D
ARFEED ) OFETIE ARV,

O—IHAE
@OFHNE

7 H10H

Vol. IV,

7 A31H

HARD Iy & Tk & 2350 7 <HHENZ

LT ISUULOUOD [DIULLO) DY,

g R E

[

JN

o
N

(=)



BT ISTUOUO0ITT [DIUDLO Y],

anlHgssot e ReEE

o> |

(& >)

WA (EZEHRIZEM)

fii#
D% 1 Z@M%
@% DAt

5LH5 I EPUMLETH DI
SO EERL ., LD R7CH 727
VT BRI L CHIB 0% L {Ex
BN/ 2AHTHE ), Mind
FTOZ LB, MEFEELT2LLT
FHIZAEE RV, #R. FEIrLHAR
WM > TEZHAA L CHE 13l
F 7\ HARIZHNT 2 HE— D330 I
3 Tyt ) up R I s i VN G N
BEAITANTZOHGOREIEKRLR L %
R DUEBIEN, RGN T H R L
Review of the Month T. 37 ZH%s & i
v ESEMEE I, 2oEME HARO
T E R PS5 2 L1280,
W5 L B AANOBEEN 2L Dk
BThb,

@F BN

8 A7H

O—HIE S
@i & [/ —HNE

8 114H

DT %
@RI & %

Vol. IV,
No. 8

8 A21H

AR LFH LI T D IREOHE L R
BHLo>db, LHEICRR IS
WMEF724F TR T3/ I XM
BIWHFHFH O RN % E T A
ORERRE R L. LXORFH RO
BB & % B3 B0 B LR I LA LR
FE DN 35 % AR L7z HD F 728
BRAGICRAT LD > & % H RO Bk
B A LT b ARG T 0Bk 2 3 A4
TRIZH, FMTHZNHIEH/IZE -
THMFEH SNz G ROBAT, 4
HEAEEMHE, HEROEFFI T2 E ) T
Hbo

DIk
OFRAE

8 F28H

O—HIEE
@i & [/ —HNE




OE &

o)

5| 54T H

WE (EZEHKIZE)

fiti#
O# 1 Z@W%
@t

9 H4H

O—THiAE
@H7 & FW—WNE

Vol. IV,
No. 9

9 H25H

TABEZ KB ENC R — R % &
L, REO—BF—HRILHF O
DL 7o CThdo [HEICHT 2
Melidp % P SCBURFEE H MRS & LT,
BEVCHAABICESFH L bAF U I 4
e T/ IR MIFITIBELE DT K
PEIE N AR F R ORIRIZ OV Tl
% &EFaa il A, PR CEEROFHE &
G A MR L 72,
o BUbR BB A LT L AN
DI 7 X R W L7 K ORI
By MWIE % Z5RETH b,

O—HIE S
QOFHNE

10H2H

Ok
@i L F— %

10H9H

O—HLE
@i & [F—NE

10716H

O—THiAE
@mi7 & F—WNE

Vol. IV,
No. 10

1106 H

Jur ESGHEED R S 17,

ML CHIBRORERE EFREN R LT LD
IR 7 ) EXH D, U
FEMME SN2 HEORHRELIEHRL LT
Boh6Thb, TORFIZHEYIELEXH
ﬁ@é%&%c%uﬁhi%ﬁ%kﬁé
LA - I]/‘Xh@ﬁ‘
WABERKERSTRZ, K [FBS) |
ZOERIIDCTHEEZRAFTEL. l
REEf L Loz RIAZEE2HL
T2o KON R CARETH D,

O—THIL %
QOFHNE

11H13H

O—HIE %

@i & [/ —HNE

11/J27H

@1/ 5L &

LT ISUULOUOD [DIULLO) DY,

g R E



BT ISTUOUO0ITT [DIUDLO Y],

anlHgssot e ReEE

J\
Ju

JN

WA (EZEHRIZEM)

fii#
D% 1 Z@M%
@% DAt

@ OE 30 —%%
M

Vol. IV, |12H 4 H | 26
No. 11

Jur EEA R T om < mA 105
7oo =R RFION SN % A T3
RFTHE % B4 2 ENIHESR 72 B JeiEh |24
B 7z SHENZ T B H AR DIEE
MelZsEIc g L, MHRIER L CHAREED
N ER SR SN, BRITRER
FEOMICHER L T b 05, ZITHK- T
BUGRRE M I — O RRL N L §
Bo BICEKAAYI AL -TIO/3IX
M T+—A%] FhEom < EEREIL
W CHUZST /2o SEONEYMC A CHEL A
IFEF % TR 5 ORRIZFEE Oz O
I LB LT %,

O—MHIL%H
QOFHNE

Vol. IV, |12 21 H | 25
No. 12

WNIRFERE O+ L, LI
LN L CTUR, FRE O IR
W x BEEE NS DIZE 57255, oM
ZHoTHY I LI - T/ I XM
A TRE DR M O EEBIA IR X 1E L
EEREPE R WM T L LR
B Lize TOBINERRD S st oK
Rl AEMIEE A E D RikEE
U CHENZIFO T A L T 5 b HE L
Thbo KEF#OYy—F N - 7 -
O —AEFER-T VKLY ORMIE
DYFES ZD—272, FENL—HDOFE
BEArfL7owvwE B,

O— A&
@FHNE

(DFrR) 19344E 5 A 5 H ~19384FEF 4R K75 (7272 LERRFHET 5 2 BR <)

% FRIZHEF R
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Vol. I,
No. 1

REVIEW OF THE MONTH

Commodity Prices Up—Stock Prices Leap
Forward—Record Fall in Money Rates—Reflation
and Easy Money—Debt Service Costs Reduced—
Export Trade Progress Fair—Public Finances

LEADING ARTICLES

The Failure of the Anglo-Japanese Trade
Conference

Vol. I,
No. 2

REVIEW OF THE MONTH

Rice Values Are Moving Up—Raw Silk backing
Away from Bottom—Business Activity Is Well
Sustained—Corporation Earnings Up—Easy
Money Continues—Gold Reserve on the Increase
—Foreign Trade Activity Sustained—Facts in
Anglo-Japanese Trade

LEADING ARTICLES

Japanese Public Finance

Vol. 1,
No. 3

REVIEW OF THE MONTH

Political Condition Chaotic—Financial Policies
Remain Unchanged—Wholesale Price Upturn
Continues—Cotton Goods Outflow Still Brisk—
Industrial Production Moves Up—New
Incorporations Expanding—Deposit Rates Are
Reduced—U.S. Silver Reserve and the Far East—
Symmetallism or Bimetallism—U.S. Reserve
Requirements

LEADING ARTICLES

Naval Reduction and National Security

Vol. 1,
No. 4

REVIEW OF THE MONTH

Okada Ministry Is Ushered in—Emergence of
Opposition Party—Policies of New Cabinet—200
Million Yen Bond Financing—Money Easy to
Continue—Commercial Bank Accounts in June

Vol. I,
No. 5

REVIEW OF THE MONTH

Commodities Are Steady—Raw Silk Quality
Improvement Urged—Factory Employment and
Wages—Distribution of Employment by Industries
—State Budget for 1935-36 Fiscal Year—
Conversion on of 5% Loans Predicted

REVIEW OF THE MONTH

Underlying Causes of Share Collapse—Short
Period Money Scarce—Bank Investment Portfolio

Larger—Bank of Japan’s Selling Policy—Fujii
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Vol. I,
No. 6

Reiterates Cheap-Money Policy—Earnings Status
of Big Five Banks—Typhoon Damage in Kwansai
District—Naval Armament Cut Conference—
Manchurian Bean Recovery Steady—Trade
Balance Unfavorable to Manchoukuo—North
Manchuria Railway Transfer Near

Vol. I,
No. 7

REVIEW OF THE MONTH

Another Violent Share Downturn—New Taxation
Program of Finance Minister—Effect of New
Impost on Business Analyzed—Current Plane of
Stock Quotations—Commodity Prices React in
October—General Trend of Commodity Prices—
Drastic Cut in Farmer Income—Sustained Activity
in Foreign Commerce—America Would Demolish
Trade Barriers—Britain-Manchoukuo Trade and
Japan

Vol. I,
No. 8

REVIEW OF THE MONTH

Shares Are Backing Away from Bottom—
Commodity Markets Remain Undisturbed—Money
Markets Is without Changes—Yen Currency Shows
Strength—Industrial Production Moves Up at
Good Pace—Commercial Banking Credit Not
Increased—Supplementary Budget for 1934—
Budget Estimate for 1935 Period—Takahashi
Becomes Finance Minister—4% State Bond
Flotation Made—Foreign Commerce Gaining Both
Ways

19355
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Vol. I,
No. 1

REVIEW OF THE MONTH

Short Diet Session Ends—Seiyukai Is Foiled—
Present Situation—Political Color Map—Military
Circles—Barnby Report versus Japan—
Washington Treaty Denounced by Japan—
Economic Indexes Moving Upward

LEADING ARTICLES

Three Years of Experiment in Paper Currency

Vol. 11,
No. 2

REVIEW OF THE MONTH

Demand for Currency Up—Credit Outstanding of
the Central Bank—Gold Reserve Is Amplified—
Government Bond Financing—Open Market
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Bond-Selling—Four Year Changes in Bank of
Japan Accounts—Distribution of Bank Investment
—Japan’s Foreign Balances Ample—Purchasing
Power Parity of the Yen—Gold Clause Controversy
—Free Trade Era Dawning—No War While Hirota
Stays

Vol. 11,
No. 3

REVIEW OF THE MONTH

Anti-Japanese Policy of China

China Turns Pro-Japanese

Britain-U.S.A. vs. Sino-Japanese Amity

Suspicion Is Unfounded

Sino-Japanese Trade Expands

Early 1935 Trade Balance Adverse

Industrial Profits Up

Wages Tend to Move Up

Vol. 11,
No. 4

REVIEW OF THE MONTH

North Manchuria Rail Negotiation Concluded

Payment of Rail Transfer Price

Stimulus to Soviet-Japan-Manchou Trade

Excess Import Balance Shrinks

Long Period Money Continues to Ease

Credit Supply Still Abundant

Bank of Japan’s Bond Portfolios Smaller

Economic Missions Come from Abroad

Political and Currency Unsettlements in Europe

LEADING ARTICLES

Factory Employment and Wages

Vol. I,
No. 5

REVIEW OF THE MONTH

Japan, Britain, U.S.A. Wholesale Prices

Britain’s Prices Lack Lifting Power

Sterling Exchange Is Pegged Too Low

Dollar Price of Japanese Commodities

Reciprocal Commerce Agreement Drawback

Capital Issues in First Quarter

LEADING ARTICLES

The 1935-36 Budget
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Vol. TI,
No. 6

REVIEW OF THE MONTH

Call Money Is Cheap Again

Change in Bank of Japan’s Accounts

Share Investment Return Is Better

Sharp Increase in Stock Supply

Industry at a Standstill

Surplus Stock Non-existent

Higher Cocoons Will Aid Farmers

Farm Income from Cocoons

Collapse of the Franc

Defeat of N.LR.A.

LEADING ARTICLES

Wages and Costs of Production

Vol. 11,
No. 7

REVIEW OF THE MONTH

North China Complications

Recognition of Manchoukuo

Budget for Next Year

Commodity Prices Dip

Share Movement Still Downward

Business Activity Moves Downward

Foreign Trade Progress Fair

Trade With China Is on the Rise

Money Market Condition Quiet

LEADING ARTICLES

Japan’s New Industrial Revolution

Vol. I,
No. 8

REVIEW OF THE MONTH

Government Issues Term’s First Bonds

State Obligations Readily Absorbed

Savings Deposits Are on the Rise

Takahashi Makes Bond Statement

Depression and Armaments

Japan-Canada Trade Hitch

Egypt Treaty Is Abrogated

LEADING ARTICLES

The Banking System of Japan
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Vol. 11,
No. 9

REVIEW OF THE MONTH

Stock Market Is Buoyant

Stock Investment Yields Well Up

Financial & Political Uncertainties Eased

Stability Returns to Trade & Industry

Commodity Index Goes Up

Foreign Trade Makes Progress

Business Revival in America Goes On

LEADING ARTICLES

The Banking System of Japan (Continued)

Vol. T,
No. 10

REVIEW OF THE MONTH

Share Values in September

Italo-Abyssinian Imbroglio

Where the Stock Market Stands

Commodity Prices Continue Upward

Exchange Rate Fairly Stable

Foreign Commerce Keeps on Expanding

Bank of Japan Weekly Returns

Money Moves Slowly Downward

LEADING ARTICLES

The Banking System of Japan (Concluded)

Vol. 11,
No. 11

REVIEW OF THE MONTH

Share Market Immune to East African War

Commodity Prices Move Up in October

Business Index Turns Upward

Farm Income on Increse

1935 Crop and Prices

Agricultural Land Values Moving Up

Foreign Trade Is Still Favorable

New Issue of State Bonds

LEADING ARTICLES

A Chapter in Japanese History

Vol. 11,
No. 12

REVIEW OF THE MONTH

China’s Currency Reform: And Japan

Japanese Attitude Toward Autonomists

Bullish Share Market Seen
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Share Yields Not Too High

Commodity Price Index Moves Down

Import Trade Season Arrives

Changes in Bank of Japan’s Account

1936 Draft Budget Adopted By Cabinet

LEADING ARTICLES

China’s Currency Reform and the Powers

19364
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Vol. 11,
No. 1

REVIEW OF THE MONTH

Price Movement Without Trend

Firm Undertone Sustains

Rail Loadings on the Increase

Import Balance of Trade Small

Secular Trend in Foreign Trade

Japan’s Gold Production, 1935

Gold Output Last Year

Future Effect of Gold Increase

Cost of Cocoon Production

LEADING ARTICLES

Exchange Dumping Charges Refuted

Anglo-American Combine to Check Japan Urged

Vol. III,
No. 2

REVIEW OF THE MONTH

Passing of King George V

Accession of King Edward VII

Diet Is Dissolved

Post-election Alignments

Politics and Business

Naval Parley in Rupture

A Building Race Feared

Business in January

Activity Pace Slackens

Pervading Prosperity
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Final Cocoon and Rice Estimates
LEADING ARTICLES The Abortive London Conference

Washington Conference and National Sentiment

The Unenacted 1936-37 Budget

Vol. I1I,
No. 3

REVIEW OF THE MONTH

Election Result

Popular Sentiment and the Election

Extraordinary Diet Session

Incident of February 26

Calm Prevails in the Capital

Business Is Undisturbed

Succeeding Cabinet Difficult to Form

Business Faces Forward Confidently

LEADING ARTICLES

International Co-operation

Vol. 111,
No. 4

REVIEW OF THE MONTH

Complexion of Hirota Cabinet

Party Cabinets in Japan

Popular Concept of Diet and Party

Baba Outlines Fiscal Policy

Stock Market Shaken Badly

Cabinet and Army

Business Is Undisturbed

New Bond Issues and Money Mart

LEADING ARTICLES

The Future of Japan’s Export Trade

Vol. I1I,
No. 5

REVIEW OF THE MONTH

Imperial Message

Out of Political, Social Dilemma

Soviet Union’s Far Eastern Armaments

Japan-China Relations

Relations with England, America

3 1/2% Government Bond Issued

Deposit Rates Marked Down
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Gold purchase Price Raised

LEADING ARTICLES

Interest Rates in Japan

The Budgetary System of Japan

Vol. III,
No. 6

LEADING ARTICLES

America, Australia, and Japan

North China Smuggling

Interest Rates in Japan (Continued)

Vol. III,
No. 7

REVIEW OF THE MONTH

Trade War with Australia

Conversion Successful

“Normalcy” Restored to Short-Term Money

Cheaper Interest Terms for Corporates

Commodity Prices Hit Year’s Peak

Stocks Revert to Pre-incident Level

Cabinet Begins Policy Sessions

LEADING ARTICLES

Interest Rates in Japan (Continued)

BOOKS AND
PUBLICATIONS

A Hundred Years of Joint Stock Banking / By W. F.
Crick and J. E. Wadsworth

Vol. 111,
No. 8

REVIEW OF THE MONTH

Commodity Prices Unchanged-to-Firm

Shares under Pressure of Tax Increase Plans

Unprincipled News Handling

Share Market after the Panic

Bourses in Japan

Exchange Shares Are Hard Hit

1937-"38 Budget Not Ready

LEADING ARTICLES

Interest Rates in Japan (Concluded)

Vol. TII,
No. 9

REVIEW OF THE MONTH

Chengtu Incident

Further 3 1/2% Bonds for Conversion

More Debt Conversion

Bond Yields to Be Lower

Capital Issue Market Active
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Government Disbursements
Production, Prices and Foreign Trade
LEADING ARTICLES The Way to Peace
BOOKS AND Nippon: A Charted Survey of Japan, 1936 / By
PUBLICATIONS Tsuneta Yano and Kyoichi Shirasaki, translated

into English by Z. Tamotsu Iwado

Vol. TII,
No. 10

REVIEW OF THE MONTH

French Franc Goes Off Gold

French Move and Japan

Yen and Pound Value Is Adjusted

World Monetary and Economic Conference

Tripartite Accord Cooperation Withheld

Japan and China Relations

New State Bonds and Tax Increase

LEADING ARTICLES

Anglo-Japanese Co-operation

Vol. 111,
No. 11

REVIEW OF THE MONTH

Gold Again Flows toward America

Why This Gold Efflux?

Communism vs. Fascism

Japan-China Parley Progress Is Slow

Government Bonds Slide Backward

LEADING ARTICLES

Japan Thwarts Inflation

Vol. III,
No. 12

REVIEW OF THE MONTH

Draft Budget of 1937-38 Term

Analysis of Budget Increase

Finance Minister Makes Announcement

Diet Reform Controversy

War Minister Terauchi Explains

Sian-Fu Coup and Japan’s Diplomacy
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Vol. IV,
No. 1

REVIEW OF THE MONTH

1936 Increase in State Securities

Easy Money Continues

World Commodity Rise Reflected

Foreign Exchange Stabilization

Import Exchange Subject to License

International Payments in 1935-36

Relations with Foreign States

Tariff Reform and the Diet

LEADING ARTICLES

The 1937 Outlook

Vol. IV,
No. 2

REVIEW OF THE MONTH

Shares Aloof to Political Crisis

Bond Market Undisturbed

Break in Japan Bonds Abroad

Commodities Keep Up Steady Gait

Foreign Trade Expansion Marked

Character of New Ministry

LEADING ARTICLES

The Political Crisis

Vol. 1V,
No. 3

REVIEW OF THE MONTH

Freedom of Speech Returns to Diet

Emperor Meiji's Democratic Oath

Share Market Is Active and Higher

Japan Prices and World Parity

Gold Shipment Goes Forward

New Foreign Minister Outlines China Policy

Economic Bloc Not Necessary

World Prices and Japan

Take to the Broad Highway

LEADING ARTICLES

Colonial Open Door

Vol. IV,
No. 4

REVIEW OF THE MONTH

Dissolution a Surprise

Fascist Regime an Impossibility
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Shares in Upheavals

Commodity Prices Soar

Foreign Trade Gains in March

Business Promotion Heaviest in Year

Short Term Money Firm

Bank of Japan Conditions

Semi-government Bank Repayments

Bank Rate Cut or Bond Yield rise?

Final 1936 Period Deficit Loan Bonds

LEADING ARTICLES

Bank of Japan Operations

Vol. IV,
No. 5

REVIEW OF THE MONTH

Election Returns

Hayashi to Stand Pat

International Cooperation

Britain and North China

Finance Minister Yuki’s Address

Emergency Price Commission Formed

Productive Resources Amplified Rapidly

Gold Buying Prices Raised

Labor Shortage and Walkouts

LEADING ARTICLES

Boosting Yen Currency

Vol. IV,
No. 6

REVIEW OF THE MONTH

Hayashi Ministry Makes Sudden Exit

Right Reformists without Policies

Konoe Cabinet Is Installed

Share Market Is Reactionary

Wholesale Prices Are Losing Ground

Warehoused Stocks Rise as Prices Fall

Adverse Import Balance Growing

LEADING ARTICLES

A Pacific Non-aggression Pact
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Vol. IV,
No. 7

REVIEW OF THE MONTH

Amur River Controversy

Soviet-Japan Relations

Lukowkiao Incident

Japan’s Position in North China

Chinese Divisions Ordered Northward

Konoe Ministry Set to Work

LEADING ARTICLES

Foreign Exchange Control

BOOK REVIEWS

The Theory of Forward Exchange / By Paul Einzig

Vol. 1V,
No. 8

REVIEW OF THE MONTH

North China Crisis Expenses

Emergency Tax Increase Decided On

Mounting Bond Emissions

Bank of Japan Rate Reduction

Bank of Japan Eligible List

Gold Purchases and Shipments

Revaluation of Gold Backing

Balance of International Payments

LEADING ARTICLES

Causes of North China Trouble

Vol. 1V,
No. 9

REVIEW OF THE MONTH

Extraordinary Diet Session Is Convened

Shanghai Becomes Scene of Struggle

Supplementary China Incident Expenditure

Conflict Expenses ¥2,600 Million

Financial Burden and Resources

Bond-Financing Policy Unsound

Foreign Trade and Investment Control

LEADING ARTICLES

The Incident and Financial Outlook

Vol. IV,
No. 11

REVIEW OF THE MONTH

Italy Adheres to Anti-Red Pact

Alliance of “Have Nots”

Opposing Camps of Nations

Nine Power Pact Parley
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Treaty Incompatible with World Conditions

Wartime Expenditure Still Negligible

Invisible Trade in 1936

LEADING ARTICLES

Aikawa Interest Enters Manchoukuo

Vol. IV,
No. 12

REVIEW OF THE MONTH

Rapid Developments of War Situation

Protracted War Benefits Japan

Japan’s Demand May Become Heavy

Fundamental Peace Terms

Bond Emission and Central Bank

New Budget Conjectures
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