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AROF % HigZ, XY — (Bibojee) MY (LTFEXRY—) DM & SR
B SWIINY v 7 (Khattak) K& ERY — BT REOMGEL E120WT
B L, ZOHFMEHLLICTLILETHS.

1960 SERD/SF 2 7 VIRHEIZ D > L BB L TH 572, W

¥ REERUCH 72D, = REHEEA CRBREERRT), IIRIRSEA: (KRBOKE), ¥ E—# (T
HTFHAREE), LHOGHME (FREFFEERSH), LEKE (W > BEEkSH),
EHEREE (UD b7 v 7 Afkatt), THIGEBE: (UD b7 v 7 A%kath) 56 TE#HEw
iz, Zo%EBEY LOoX WL E § L EiFz .

D #EFE, DAENCABBRICOW TR Lz Gl (/8% 28 Y MEOBW L SER—T > 57— F
We7 b7 ABME G LT—] [ thafhsiil 4538 %45 175, 2002 410 A). &
Tk, ZofifmeN—2& L, TRLUREICIUELER (B EW) CRICERL &) F2 b
L2 L7z, Bibojee Group 13V < D2 D #4145 CTid Ghandhara Group & £l SN TW5hH T &
bdH 5. FHDHLDHINE Ghandhara &\ ) AFREEH LTz, filt, H 5 Bibojee Group & fi L
TWAZELHY, ARTIZZNIIR S > THE EARY — (Bibojee) TH—T 5.
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DINFAH F LN R - 7—7 « 7n— > (Muhammad Ayub Khan, PLF7
1—7) PEEZELIEFBEEN CHo 7. 7T, BUAR, B, &E
NOEOBGRE /T 52 LIZRIIL, /SF R OfRFFFEREL D OIERE
DEENTI % AN NI TH - 72

CORNS, ZDHRONINFAY v ENRET L EELMBOV DAL
L7z AEE) P2 ERY =4, DENCHY) 377 b7 2MH 2 & 2ok
BN ROFEGEL vz, SO Z 2 Lid, SF2 5 ¥ D5k
R HEETHIBEELILEAADI L, WHERHBHEEIER L2
ZETHAH BFEVDIL, URY—ET P I AL LICHAOHBE A — % —
EREAICEREF o T A I ETH L. T b T AT HAROARHFN T34k
Astt e, FALERY—1F, iy BB E RS WTFwy ) L UD T v
o ABRRSHY (HHEF 4 —¥N, UWFUD b5 v2rR) Ll CARMGES
BT L, BEICE->TW A,

FADOBWEHS 22T 572012, RERIZKRO XD AR THD Tw (.,
T2 Ny Y rRIZOWT] TR, FARO—EEOEHEZ#E L TRED
B AHS 2T 5. ko [3 URY —oREE~R] Tk, "Y—Tv 55—
JN—J\% > Z (Habibullah Khan Khattak, J\F/NE—7v 5 —) OIEEHZOWT,
FRWEPELAZERD =D L) RREERTIAEICESTWDON, &
CEREBRTDL. RIZ[4 Ny I REETREIIOWT—ITA EREZH.0
ELT—] Tl Ny v s RERTEFEORME, FRITE MRiis) L&
(—EROBEAME) ZH.0IZ, NY v P ROETEEIIHT LN ED X
IS TVEONEHL TS, RiZIC [5 22T TEEED
FLOEAT).

2) FHEICOWTIE, $HE [NF 25, NvYy—VU—ZMHMOFTE & RS ICHET 2 25
7 b AMEAE G E LC—] [FEHES] 55635565, 201243 HxSRoZ &,
3) 201042 AICHET 1 — ¥V TEKRKEM25 UD b5 v 7 AR SHICH A ZEF L 72,
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2 N ITFRIZONWT

RIETIIERY —DRIRE TH AN =Ty T—%EH LN v 7RI
DV, FRIZNFRAY VBT LFEERDATA I ABIUPFEERRA »/N—D8
XRAY VTCOEE R EEBLTCNY v 7 ROFFHAEHL I L2,

PSR D &, NF v 2 RINNFAY U THFEELELTHSLNTWY
b, %D 1947 SEOQ/XF A Y YFEELCE, FRIENSF A VI8V TRE
TOHLBFEANBLOBUAR R EZHER L TCELDLLTH 5.

FROEMEHES 2T H72012, NY v 7 ROELER AN ORESE, 12
LN RN T AT L - N—2 - IN% 27 (Muhammad Aslam Khan Khattak, L\
TT7ATL), NE—T 95— ANYIR: Z—RAT - IN—=V - NF 9
(Muhammad Yusuf Khan Khattak, ML F2—27) @ 3 Wiz s, HodaEn &
IRV H Y, FoEDL ) RiGEIE L, T LTHESHEE KRS D o 7
D EWZOWTIHARTz v S IERDH o 72 N OITE) 7% & UL
FHIICOWTIE, T2 TIIAB LMEOEDIZOTHZ L1275

BANCERY —DRIBEETHHNE =Ty F—PElERTVI ). KidE
VAARI G R L LLUMNIZ/SFAY CETHRL, BRETETH Y S
EE2BOIENTH- 7.

NE=T 9 T 1913 E 10 H 17T HIZT A4 =) AF = DT —F L)
MMz Fnsz PRix, =¥ v 7 —IZdH 5 Islamia College ¥ FFHE L, 7T —
K& — 124 % Indian Military Academy ~ ¥, # L CTZD#H A » FEIZABKL
2. NE—=T79 5 —ZHUNGEEMAT E L L ICNF RS VEARY, SF S
YETIEARE, Z L TAFY A Imperial Defence College ~ D25 5 1958
FNIRET B gL 2o 72

WIET AT LIZOWTTHD., TATLIEIXN=VNN= ) 71]— N\ —

4) Bibojee Group of Companies Website, Founder Profile' (http:/www.bibojee.com/index_founder
detail htm, 2010.5.14 $£§%) .
5) NE—=TvT—id, A4 VBT - AEKEEBO/ 2L 5.
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>+ \% % (Khan Bahadur Kuli Khan Khattak) & O RAIOIEDR] 12 1908 4F|22E
INT2 TATLRNRFAY THEREC L CBUARE L TR L 72 A\ TH 5.
T AT AE 1930 FRUICEFRDOAFY AT, 7o 7 v VREANEFL T
72Fav K)—-57<b - 71— (Choudhary Rahmat Ali, LLFFaw Fy—) 5&
LA o7z, T AT AL, 1933 4EICF a7 R —5 & L H1T8F 27 VEE|C
DWTH/3r 7Ly b [Now or Never] #5177z, Zo/8r 7Ly MNER%E
FD-DIE, NFRY VEER TR TR Y. BRICESTOoE
b EBEE S [PAKISTAN ] 230R L7222 TH5 Y. Fr 7Ly FOKRICT
ATGLEFay R) =% &L AXOLHNHY, T AT L5 [Now or Never] @
FATBLTAF) ATONNF Y VREEIHFENR D> TW o2 LD 5.
TATANE, NRFRAY U CHEBEE LTET I =AY Y KME AT
Kt BEA 77 RIEZBEML, F72BUAK & LC NWFPHESEE, EaE
B E2HD, F721980 FA4 5 1990 MO 122 T WNE KR, 81
BRE, @ERE MERERKEZ E2BEEL TV,
RIFL—=ATIZOWTTHDL. 2—ZAT7LWTATLERULBUAR L
LCERLZ A TH L., 2—27 7134y 7 X7+ — FRFEFEDSIRE
th, S¥ 2y VEREREFNISINT A720124 4 2 K - A2 2EE (Al India
Muslim League) O{EENIZNL 72
FRZa— 27 OFTBTIHEH &N 5 2 i, 72— 7Y BiEl o 1965 4F 1%

i

6) PAKISTAN (ZIRO IO LT A5 L 5 Twb, P Punjab (V82 ¥—7), A: Afghan (7
77 >~), K:Kashimir (# ¥ 3—)), S:8ind (¥~ F), TAN : Baluchistan (/XTI —F 2 %
~). Choudhary Rahmat Ali, Now or Neves; Are We to Live or Perish for Ever? The Pakistan National
Movement, 28th January 1933. Mohammad Aslam Khan Khattak, edited with a foreword by James
W. Spain, A PATHAN ODYSSEY, Oxford University Press, 2005, p.15.

7) L—A 7%, Government College % %3f%, * v 7 A7 4 — FRENHFE FRFTEMAL
AT

8) T — 7Nk 1962 IS R ML, F BB TR0 HEHE L SFAY VAR
L) — 7 OHsH & 7 - 72 (Ayub Khan, Friends Not Masters, Oxford University Press, 1967, p.232 (7
A2—=7 =3, MERE-EERLR 3% 25 OF#E—F 25 ¥ K H R z—)
T 7 A7 x— NS, 1968 4F).  (Lrh—L - EITEEG /3% 28 »—2oFE T Lhid—]
RHEHHAL, 1985 4F, 59-61 H).
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BENT AR CTT L= T2 THETH0OTEARL, 77 —F A< T F =2
(Fatima Jinnah, VLT 7 7 =74 %) 2L 722 & TH 5. 1965 F DO RALHES
ORERIET =T OBFNHKD DD, BEL— AT T L—TTE R T 7 —
TAXELELIZOZES ) . TOMEE, 2= AT DR 4 —F - T v /n—
v (Zeenath Jahan, MA\TF X4 —F ) OUTORRBELH DL L LI, T—A
TIIHEFEEICR LTV eh s Th .

When Yusuf Khattak's dearest friend and brother-in-law, Saifullah Khan, showed his
pleasure at Ayub Khan's Martial Law, Yusuf sorted him out. "You are a Fool," He said, with
tears glistening in his hazel eyes. "So what if Habibullah Khan's daughter is engaged to
Ayub's son! This is a mortal blow for Pakistan". Yusuf Khattak steadfastly refused to join
any Military dictatorship. They undermined the foundations of the country that he loved so

10)

deeply and had fought for so ardently.

A4 —=F FOFREBELLL DL LI, BTHUMNLINNE =T v T -0
Y—7 (Zeb) LT 2—7TDEFIT—)+ 72—7 - n—> (Gohar Ayub Khan,
PIFT—0b) 3L CBY, EidNy v s RET7 21— 7L I3BRERICH 5.
B AIICHICHITL B4 7 v T — 7 —  (Saifullah Khan'?, 851 R4 £H0) 31—
AT DFEH IV A—2 (Kulsum) DFTH Y 21— 27 LIZFHHO W OBRIZH 5.
WiFPMAFEEALLNFAY VAT, 2—AT7ET7T2— 72T 52D TIE
BT T —TARELE L8R5, WHEICHETALI—-ATOEZIIT 1S
v, LaL, A4 —F MO S L= AT ONF ALY N5 LBV L
LIENTELTHA). T, 2—A7IZESHEBE LTOIEREL, 1970 4£1%

9 77T ARENFAY VREOXTY Y F O TH .
10) A Short History of My Family, Zeejah's Garden Website (http://zeejah.tripod.com/khattaks.html,
2012.3.26 /%) .
11) FARI DY LIHE—ETHY, NF 25 VENTHA 7 - 7V —7 (Saif Group) % H\»
Twa. [AFEICOWTERIR TR L7z v,
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D Z.A. 7y b—BHEIREL BT - RNER KRB /-2 L b dh o7,
BHEHLNING v 7 RERTELD, FFRIE LD 2 BN b ESHEER
IS B EOBUAR, FEALELLTWL, FIZIE, BUERIIA VA —
L2 2= FAFN =2 N¥ v (Sher Aslam Khan Khattak, 7 25 A0
BT), ¥—7Y o= 72— - /"— (Omer Ayub Khan'¥, T—/\ Lk ¥ —7
DEF, UTo=N) 595WE, TNV A—ADENET A 79 5 —FEBUAR %
WL TV5, FIUTINZFFETNE M, N v 7RI 2 ZOTCRHE L BUK
BRICH D2 ETHD. —ANTRICDSNLT =T THL, /20— NITHE
CRAKMES —F LA A/N—2 -/ = (Ghulam Ishaq Khan) TH 5. [FKIdNG v
I REBFHED DD LD TIIRVD, ANVA—L, IV EDMBRTH 5.
T/, EANINE—T Yy T—DKRF\T7)— 7)) — - N—r -NF 7 (Lt
Gen. (Retd.) Ali Kuli Khan Khattak, L\F71) —) E=H7 7 K- 21— n—1-
JN% % (Ahmed Kuli Khan Khattak, L F 7 7~ F) TH b, 7Y =X NE—=Tv
F—LFE L HRTHYSHEZHDZ. BIAKE VT2 —X - LAY vy
57 (PervezMusharraf, M FA> x> 77) OHFEY I2LhUE, 2v vy T 7
ET) —EFARRLLORANTH Y, FLENIIBNTIA /NI ThHoTC,
AT x v T 7I2EINUE, T -REEFD-OEL Y vy T 7D ERESHER
RICAMELAZZEDHBEHZ Y. BTMNLY, BET ) —dshe &b
CERY —OEICHboTWA, 77~ NMIIZEEICHEL T B
Tk, TV LFEBRICERY —HBOREICEbo TS, F2, T7YF

12) VA — 203 1980 AR LIS IHERTREL (BM), FIBSRRE (W3, RISME) 2B T2,

13) 2002 4F 12 PML(Q) & V) H JE L, 4k B & 72 5. Gohar Ayub Khan, Glimpses into the
Corridors of Power, Oxford University Press, 2007, p.62.

14) EFHZX > Tid Omer # Umer £ £ L TWAH I L H D, 7T 1970 EAEFTNTH 5.
FKIEY a =Y 72y by K26 1993 4£12 BBA (RE51) %, 1996 4F121% MBA % HUf%
LTwh. F7PMLQ ICATEL, a3 # v b 7 X1 —X (Shaukat Aziz) BHEN] (4HE:
DR LY v v T 7) ICEBKE (WH) 2HO7-.

15) Pervez Musharraf, In the Line of Fire: A memoir, Free Press, 2006.

16) 7U—,tLa¥xy I 7OMERIIONTIE, AY Yy T TOHBUBISHERS TS O TEE
AR L.



258 (1180) o4l Har

DFEF A — > (Nasreen) |ITEZEFESHAE THZEB 5 7 (Tehrik-e-Istiglal)
DEERBD TN T AH I + /N— 1 (Asghar Khan) OIETH 5.

bk, nZ v 2RIZODWTRTELD, ROWLODONDIHENT v TRD
BHELTURTIEDNTELTHA). F—ICTATLNE=T v T—, I—
AT D3 WHEDNEELE (12 FEREDS O B F)2T)) 22 T»
BTl BIIINRAFRAY VOREICKE LIEBIRE LT, EAL L TRM

DY ZL o AR ER L Twa 2L, EICESHE (REEBRED
&) REDBUARZEM L TWD 2 L. SIS KMEREE 2 No—E & B
BERICH D Z L, REDPRAROFHELTHITHIENTELTHS).

3 ERTY - EE

3.1 AEENE =Ty =IOV T—HAD S BER~—

NE=Tv T —I%, 1959 4F 10 A28 F Ay Y EEFFL. e RIEEL
FoOoh. NE—T v T —IZ1958F 10 HDOT =T D7 — 7% —Ik|Z
ZHEOWAMIZH Y, KloEESFHREIEVALEH S TWZ, L
L, "NE=T7v 7 —3EEZHRENALEST L L TE hosz. AT
LI ENTE Lo/l %, WA EEFELAMBE LTET S &8
LW, LALENDSNE =Ty T—pEEFL-E0EbEEbns Y,
RERDL, BICBRZLIIINE—=T Y TR OBERSHERREICR S 2
EDPHEEREIN TN ETHD. LiL, BHICENERAGFEL AT
2—=TRNE=T v =BT =T OREICLNY TR - L —H—

17) v - TR, AR, 72 H.

18) HEHIILIENS, NE—T v T —=DEAL S BERNEE LM % 1999 FI2/8F A8 2T
To?zilfE L) [ZRRT =7 - N= VDR E Y, oL > 72RFEBeE (B3 (b
FEN, FEFIBHEELE, BEAL LTEZLOTERL, MBIOEERTERAZO %
ALzl o 2 Bbhsd e (3% 28 VWO ERRE—T ¥ —SWHET
T AWM A dL s L C— B ] 45 38 B4 15, 2002 4F) | L ib_7z. ZUINE—T7 v 7 —
WEAEFEO/ZELRHTIEI R, SHRH L2 DS, ErEZFOL-ELEHTHAH. L
M7 2= TEMEHO/NF 27 VREFIIER ISR L2 Th Y, ZolEEETLE, M
BB _7ZHH D o2 IET AT L if%&w’(%zp’)
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(B£) 1950 E18HED 5 1960 SELDNE — 7 v T — & B O RFIGZ2 Fii

1957 4F 3 H | T—/ b & B — T

1958 4E 10 H | 72— 7 - N=U 7 =57 =12 & V) Bk % 1R

1959 4E 10 H | NE—7 v = HE T

1960 4 Y =7y 7 —7H3Tv— NI Janana De Malucho Textile Mills Ltd. % #%37.

1961 4F INE — 7 v T —7)5 Bibojee Services (Pvt.) Ltd. % 7% 37

19624 3 H | T—= /U HEEHET

NE =T T—=bT=1NUARGCM DO/IF Ay Tk A, 4%

1063 4 Ghandhara Industries Ltd. ~ & 285

19654 2 A | N\E =7 v 5 —OEHIIGHFH TIELE

1968 4£ 11 H | @ — /7 )V iE Ghandhara Industries Ltd. D#EE 2258 <

(Muhammad Musa) 2@y L7z DFELH D Y, $/-T72—TOEFIT—N1L
BHYOHAUZO R THEESHEBEOANFIZOVTUTO L ) IZHRRT WA,

A Meeting of the top generals was held. A new Commander-in-Chief had to be
appointed, as Father was now the chief martial law administrator. Father proposed the
name of Major General Habibullah Khan Khattak, but in the end the choice that everyone

accepted was Lieutenant General M. Musa.?’)

WONZIBRZZNE =Ty T =D FOLBME, T2 —-7 PN E—=T7y
FS—DHMEEHIE L2l hoTWwah, FT— WL BE, T2—7
WBENE—T v 7 —%BELLPROLN o7z, EdHbH. TNHIIEAM
TERPOTBHNENENELR S 2P HLBRENTWD, ZENE—

19) R CTEL I TV B A, 1957 SEIZT— L & ¥ — TS L7, B4ED 1958 4127
I—TN =Ty — R LB ER L. BRI AD ENE— Ty 5 —DEESEE
ENOFEF LT W EE—TDORIEHR L) 2 LR ), ZORTTIITZ—TeNnE—
T T —IHEBRICD o 72 HEH OB E TR WD, ZO70BHBRICH 5 7o E—T v T —
DERSHBENOAMEL, BEMOBERRE T LIIBDTI—TIZL 0TS
FADA A=V % G2 PREVEDTHo 2L H 5.

20) Gohar Ayub Khan, op.cit., p.35.
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Ty TP EREFOLONP. TOBAEMHTLIILEERELILTH LS.
LaL, KawlzZ2OHMHEFHT 25 CTlden/zd [NE—T7y 7 —2FH%E
D7) EVIOHEORIER LW ERS,

ERY —E, NE=T v I —=pNFR5 CEELFEL, 451960 4FI2T ¥ F
F 5+ <5 3 (Janana De Malucho Textile Mills Ltd., I F¥ ¥ FF - F-<vFF 3)
AT O I /N— MR L7222 0T 5. 208k, 196149 AU
PARY — - —E T X (Bibojee Services (Pvt.) Ltd., LUF BSL) %% ¢ 4. [t
ETTAR=F - A== REE L), BT FMEO RN %
¥ THAH. BSLOERIGENE, ERY—ETHEOREICHESTLZ LI
bHEAADT L, BP¥EH, K702 27 FVORELZETHEL. ZDLD
IZBSLIE, ERY—NIZBWTEELZHEZRZLTWLELT T A= -
NN Z—= L WA BEE L > TV 72O EAOEESOFMIZHS s
W7\,

HEDODLIICERT —DHDPINFAY VTHINDA L)k o72D1F,
1963 FEIINE =Ty T—DFBOET TNV EHLFETRF RS ViZH o7z
General Motors (BUF GM) O T4 MEA L7722 LI E 2 2 (20, 4% 4
¥¥—=% -4 %A F)—Z [Ghandhara Industries Ltd. LT GIL) 1244 2%). GIL
FNF ATV ADFRERITIREL L TNFAY VENTHO TN v 7,
WAZRBE L R ETHo7. ZOTEIZEIINE=T vy IT—1F [XF 2%
YOHBEEEDOL] EMHENLZ LD 5.

FAZH RN 7z2S, T= VO T 2= TI1L 1958 27 —F % — 12 & V) Bl
PERLEANWTHY, TTA-TIEINE-T Y FT—DEAEOLET
BHol. NE—=T9F—OIRY—7 & T\ )UIF 1957 4F 3 AITHEL 2,
Ty =T = IWVOFRHOL L o7z #VRLICEDD, TDT—
NVERFTGM OLE# ALz THo72. %8, TEADNE—T

21)  GIL 22\ Tld Gohar Ayub Khan, op.cit., pp.52-59. # ZHD = L.
22)  Ibid., p.31. Mohammad Aslam Khan Khattak, op.cit., p.111.
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T=DNGCGMOTHEEAT LI LD TE0N. WL 1960 FI2T v F )7
Y TFawHL, WPICEEEORRD B o 72 H H B S BT 2 Ak
EHLTWDEAS . FORICEL, T—= VO HPUEIIEE IR R
v, L L, #ifgE - mgs EmMhaLSDANREEALLNF RS VHED
BEP ST LD, WETLIEIETELZVENE=T v F7—DbHDA
MR, FIZT = IO T =T EDOEBRPEADERE LKAV Mlkolzk
Bbhs, BUIT—NIVOBEFIRIZS GM O THEA DT, 71— T DI
WAL HESNZEHD 2, FHROLH)ICHNT L2 L LTWETHS .
1968 SEF THNE =T v 5=, T—n )i, LFETGIL OfFEEIT-72. L
ML, 196542 HICNE—7 v I —OEILZEEMTEL ZolzcDx Eoh
T EDOBRIZEAL T, T—= iz ki, 2o E—7y
FS—DFETHo72. =T ENE =T 95— OFIEE TH 5 kEEE 1357
lb@ﬁ%<,%@%%WNE~TV§~tj~nwt%%ﬁtfgt&®
CEPZRUTE D 19684E 11 AT =/ VIEGIL OFFE A HBL 2 L ilho
7z

F72, I—vlid 1965 4EIC[E 122458 L CLCk, BUARE L CTHIGH
L, ¥ ) 7E0HEN (1997 4~ 1999 4F) (ZAMEREL %, £ 72KF] - B AKR 27
A L 7.

GIL i 1971 FFICBEIC DV /2 ZA. 7'y b — O SEFBFESRICL D,

rnm

23) NFRAY IBITHZOL) RBARELIHR—IBIRIZKD L) IZHERT WS, [/8F 25 2T
13, CRSETIAET L, B, SRS HHEAM OBARKEE S N OBEIITTIER L,
B L OBk, AL O, ARZE, ETHIMEREFOE~NOT Tu—FOFHEEA
EMeTHs. | [EERIIPESLT, IR OMGHEEZOL O, Hf%k - M CTHE <
MiEh, HAZRALCT230L W) 74 F U714 74 —Eikdwme. ] HExchsr (p—
HEfR [7SF 28 L2812 BUR EHEII—FIG ) — MIZDOWTOERE—] 72 T RFEUITET,
1992 4F, 339 H).

24)  Gohar Ayub Khan, op.cit., pp.53-54. = Z .

25)  Ibid., p.58.

26) Past Foreign Ministers, Ministry of Foreign Affairs Pakistan Website (http://www.mofa.gov.pk/
mfa/pages/article.aspx?id=18&type=4, 2012.8.3 $§%) . Ibid., pp.264-277.

27)  Ibid., pp.306-318.
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C—7v 7 —0OFEHn, 1972 FICEAFLShtmb T a v -5 —
2 (National Motors Ltd.) |[ZZH 722 b2 &I FFEE, 1992 4512 4B
WORECEGRIC L ) R~ EEIBHEIN, FYa - £E—F—X
DOREEMEESTZDIEBSL THho7z. NE—=T v I—1%, [tozE I+ 3
FU - = F— XA 1999 411 AU GIL ~NE L 72 2,

NE =T T—=NZ.A Ty MBS ZT 25 ET GIL OEFL/ZTT
Eev, HESLEHS IR E N Y. B SN EEIEEDTIZ RV,
NE=T =0T 2=TIEho722 8. Fiz, HIEXF RS Y EOME
%0 [20 F e ) A 20 L OWEDRBBEE %> TOHTH D, Z A 7

— IR ZFRALGR L 2ARETH 72, TOROERADTE—)V
D7D FEMBOLBEZHRL /2. F72, 1970 FEENIAT DN R E
R (R -2 GCHM) DZA Ty =2 TE L ah o2 P, b
ZOHHBHELTHITENELETHA).

WERIZLTHNE=T v I =13, Z. A 7 v b =0T 72053 2 3iE
HEDPLODLPL LTI TEHMHET THROFEIIEEL, MY T/ F
ALY ANIBWTEAGBERE > TV,

3.2 ERY—EZEFREEIZIONT
MBETHRNZL )N =Ty T =13 1959 FIZHEHEZFEL72H &, 1960 F

28) Z.A 7V F—OMAIERMBBEBCRICLVETFEA-0XERY -2 CTldn v, 20
BIEREREOD ) O g%, £7255MBIEREEDOTNCEL ST, BRAIZZA T
F—BHEIC L 2 ERY — DEEDOFIUIAREED 67.7% 2B LA (Uh—HF [7y N — B
TOEEREAILESICOWT] [TV 7R 520565, 19794, 53 H).

29) Ghandhara Industries Ltd., Annual Report 1999.

30) Mohammad Aslam Khan Khattak, op.cit., pp.229-230. [, Fi#8E, 316 H. NE—7v
=P 77~ K- #—7—F (Ahmed Dawood), 7727 7574 — - 7 J/)N— 4 —
(Fakhruddin Valibhai) 2S[O E % 515 72,

31) [20 %KW MEE L, NFRAY L OFEXBTI ) IA bfa*z)z)77 ')V - /7 (Mahbub-
ul-Haq) 2NER7-FHET, NFAY V2B 2ENEROMEZH L ABIHEEICHEH S 1
LERELE o O, [20 Kik] (22 KiEpHEMS L [22 ‘z’{ﬁ%J LhhoTWnh.

32) PR, AT, 319-320 H.
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B1R URY-HROAETEE-E (2010 4F)
Bibojee Services (Pvt.) Ltd. (1961)

Janana De Malucho Textile Mills Ltd. (1960)
TXAY AN Bannu Woolen Mills Ltd. (1964)

Rahman Cotton Mills Ltd. (1979)

Babri Cotton Mills Ltd. (1970)

Ghandhara Industries Ltd. (1963)

HE)H -
Ghandhara Nissan Ltd. (1981)
74X General Tyre & Rubber Co. of Pakistan Ltd. (1963)
" B The Universal Insurance Co. Ltd. (1967)
R Gammon Pakistan Ltd.

(F) FKHOH Y INORTITHTED 2V IZETICA o 7 EERT.
(#44) Bibojee Group of Companies Website (http://www.bibojee.com, 2010.7.7 $£$%), Bibojee Services
Ltd., Pamphlet X V) VER.

VXS F TR IFaERALEOERDIC, NFRY VENTRE
L L Tnw <L

E1RIE 2010 FRHEETOERY - TREL-EIILZLDOTHEL, E
ﬁy—®£ﬁ$%u,%%tﬁ@ﬁf&é:tﬁﬁ%#%b#éf%%i
AR OWTHE 2L, NFAY VI o MiEoE# s LTHISN, FIS
GBS IE B SRR OB P THE AR B L 2 LI R b, Z OB MEER
INFRY VDB B EED—D L LTNF A URIFE LR TEL. Z0
7205 OMBLETICHETIHEZA L, #iEdMEoFNFEED—-OTH -
2. ERY —O#EMERNED FRROFHEHET L0 THL. EEFL
T2NE—=T9 T =0, BONEL LN YFF - F - xIFFaTho
foZ b, At EEDMENIC A OREEEORENH L I EH S D EFLo
ZEDIDPR L.

33) HEIC, WIEERGHISF RS VBUFOFT BN L7z THEEBSEAE] LERY, NFRAY ok

BHRRBIZEEL G250 THo 7. WS ICL ) XF 25 yoFZi G HTh DMt L

91—b@lwmmuiﬁt,A#x&yutof%ﬁ&%u%k&ﬁﬁ%%A%ﬁié:t
2ol ZMCZX ) ZHOINMEINAZHS 2 L% bUFRIC L 72,
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L) —OOFNFERIHBETH L. BUfE, AT 2HOHBIHE A — 7 —
M b, WMETLBRNRZZL I, ERY—13 1963 4£12 GIL % 45T H Bhoip
DHEEANHENT S, BIEGIL BHAOWT SO+ 5 v 7 % EORTEB X UHR
EET-O TN,

F72, 19814FE 8 HICIE v ¥ —F - = v (Ghandhara Nissan Ltd., PLF
GNL) %k . L7z, FFEIZBSL & HEHBIH L OGRICE DR SN, 3L
DFELZHMIISF A VENTHER (2% =—) O, 6 ICRGEs &
Thote. F7z, 1985 HFIZIE N T v 7 NAR EOBEEB LWL EFE
HRHMIZUD o v 7 A, MRS =22 & GNL O 3HOERIZE Y I
¥ —5 - Zy ¥ - 74—+ (Ghandhara Nissan Diesel Ltd., LLF GNDL) % %
L7

HE1EIPSLDNL L), BUAE GNDL IZFEFE L v, B, LA
LaWDRRWL OPHERH 5. —DI22006 44 HD b — 4 > L BHEEO
AU CTH L. FHO LIS, BHEREIE TS ROBEFELETHY, F— 2
Y13 GNDL OS2 H 720, HEBLUUD b7 v 7 A LBBREFEE-> Twiz,
GNDL O LIIEETH o 72 b — A VB ILER & &6+ 2 812k, h—
A VIZGNDL 2B F2 G0 &2 2155 WIRMICH 572, =D HIE GNL 27
ELTORRAEORGAMOBI b RECHRLTWSL EBbhs ™. £
D &9 BB, 2004 4£12 GNDL @ GNL ~OA G2 E 1) 2005 47> 5 1]
fid—obZ o7 BIEGNLIZHEREOEELZRLDUD T v 7 ADINA,
oy s O8EB X UG EITo TV 5.

BAE, URY—WIZUD bS v 7 AL S LWV BEL 75 FD Ty
ZENZEBEL TCOLEENFLEL TS, ERY—IZBWTGIL & GNL
BENEETHY, UD P T v 7 R nT S BERY =12 oTh oL b E

34) GNL OoiFeHE#iE, 757 & (1998 4F), 241 & (1999 4F), 242 & (2000 4F), 164 & (2001
), 115 FH (2002 4F), 49F (2003 4F), 10 F (2004 4F) & 4F % @A L Cva7z (FOURIN i
[7 27 BBy ESE 2004/2005), 206 B, [6 [7 27 HEyH#ESE 2006), 298 &, A [7Y7H
BHESE 2008], 301 ©, [ [7 7 HBH S 2011), 315 H).
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ES— b F—LF2 L.

GIL IZ[A*LTIT» Tz A, N T v 7 O8E% 2005 4 £ ) GNL (25
LTwh, £oT2005 LUK, GNLTIZUD I v 7 ADNT v 7 EINX,
ZLTCWT DT v 7 ENAOEER{ToTWh, GIL A5 GNL Nk 2
HEIT-720, WHOF—F =Dy v 2R ThorZ &, F ARk
HoOGHEALR EBFOELBETH A ).

Pik, MHECEH 205, ERY—OFBEETRETH LML HEERE
DEZEIZOWTRTER. BE, EXRY—OFENIPEICATEZLHI2UD
NI IR, WSl EORE#E L-ABEMEOMETH L. SF
AYTNY Y I REPLE LIZERY — D& 2 HLIZ L7720 b HE)HRE
BH¥ETHLH I LEMEVZ . LEL, E1EROETHEE-Erobbhrs
L1z, WREREAZEAT 2010 S ICB VT H AT A 10 fb 4 1D 7
T 5. FiEBEE AL 1960 £ 5 1970 4EAX (ZA. 7 v b — B ik L
TWARW) IZPTTRILENTWES, /SFRAY » OIEHIFESE T 5 HhE
WD, ERIY—0EENEBLE Lo Tzt lbhs, %5, FEI2h
HRART2 KNI F A Y ¥ TIERRE R ZE BRI HF I OB L HERTH - 72
MOETHD FOHPERT LR, HiEEESEDSFRMBEANTREZLT
WAEENZEKTH 72 THS ).

4 NT I REBTREIZOWT—ITE LT 2L L T—

RETIE, BETOREZEHEH-> TWINY v I REETREOMIRE
ATV ET BRI TR BAArs) & (—RERBEMIT) & H.0IINy v
IRDVETHRELED L) BERIZHLON, £720N5 v 7 ROETEFEIZ
W BEEBNPED L IR oTWBEDY, % EEBET L.

4.1 BEENZDOWT—NE v I REETRIELFLIC—

35) GIL & GNL ® K#FE1d BSL Td 4. BSL 1 GIL @ 39.16% (2009 4£) O#X %4 L
(Ghandhara Industries Ltd., Annual Report 2009, p.14), GNL @ 62.32% (2009 4) Ok % ik
L Cw% (Ghandhara Nissan Ltd., Annual Report 2009, p.48) .
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B2k NIy IREEXN-OFERR L

(Chairman: @, CEQ:©, Chairman & CEO: @O, President: O, Director: A, Chief Operating Officer : 2)

1998|1999 2000 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 2011
9% | 9% | 9% | T80 | T4 | T4 | T80 | 750 | 750 | T4
e @ @@ ©@ ©@ @ © 0 0 O
Al | — | — | — | A | A| A | A Al A A
Mmed | O/ O] O0O]|O0|O0]O0O|O0O]O|O0]|O
1996 1997|1999 | 2000 | 2001 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011
8% | 9% |104 | 9% | 9% |10% 1044|104 |10
R @ @ @ @ @ @
Ali —|—]10|0]|0]|0O
Ahmed
Tehmina

sornsnpuy
ereypueys)

o1 0:
01|01

| l0|O|@|R
| |lo|O|@|R
| |l0|O|@|R
| l0|O]@
| l0|O|@

UBSSIN BIRypUBYL)

Director | __ | __ Doi2 | Doi2 | — | — |Sasame3 | Monkavs | Sekine3 | Sekine3| — | Sekine4
(Japanese)
1989 1991|1992 | 1994 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002
9% 1104|104 |10%4 | 944 | 9% [10%4|10% | 944 | 9% [10%
Hbleh| @ | @ @ | — | — | —|— | — | —|— | —

Rm | —|—|— @0/ @000 00 00 00 00| —
T e e e e e A

A A
Amed | — | & | A | A | A A | — | A — | A A
Tehmina| & | & | A | A | A | A | A | — | A | — | —

Director | Satoh, | Sugavara, | Sugavars, | Satoh, | Abe3, | Abe3, | Abe3, | Abe3, |Hituaks,| Doi2,
(Japanese) | Nieda | Satoh | Satoh |Nakamura | Ishimote2| Doi2 | Doi2 | Doi2 | Doi2 | Sasame3

1996 | 1997|1998 | 1999 | 2000 | 2001 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011
1344|134 | 1344|1344 | 1344 | 1344 | 1644 | 1344 | 1244 | 1344 | 1344 | 10%4
Re @ | @ @ | A | A
Ali — | —|— | a| A
Ahmed | A | A | A | A | A
Shaheen| — | — | — | & | A

[9S91(] UBSSIN BIBRYPURYL)

I=oqquiy
79 9IA], [eIDUDL)

211414

A

o

A

2007 | 2008 | 2009 | 2010
9% 1104|1044 |10%4 | 1044 9% |10%:| 9% | 844 | 8% | 8%

00

A

A

A

A

A

Raza [ J Raza | @O 00 00|00
Ali A A | A

>
1IBEERESE

00
Ali A
Ahmed| & | A
A
A
A

> > e

Ahmed

Zeb

Shahnaz
Sheheen
Tehmina

Omer | O
Zeb A
A
A

S[IHAL U0N0)) Liqeg

> > >
> > >
> > >

Shahnaz
Shaheen
Mohammad| —

SouBINSU] [BSIDATU() ST,

> >

> > » O

> > > o> e
> > > O e
> > > o> e
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((E2#£>0%)

200620072008 [2009 2010 2011 1999]2000[ 20062008 2009 [2010] 2011
- B ENENENEAVEAR 104|104 | 9% | 9% |10% | 9% | 9%
Elpe O O O @O @@ O O O/ @O[® @] O
s |O[0[0[0|/0|O|sm [a[alalalalala
Z (Ahmed | A | A | A | A | A | A = Almed| & | & | A | A | A | A | A
% Zeb A | A | A | A A A ; Zeb A | A | A | A A A A
 (Shihwz| & | A | A | A | A A |7 i 4 | A | A | 4| Aa|O|O
Shaheen| & | & | A | A | A | A Shaheen| & | & | & | A | A | A | A
o 19961997 1998|1999 2000
: 10%10% | 11% | 10% | 104
gf Raza A A0 0 —
% Al — | — =] a]—
B [Amed | & | A A A —
R Tehmina | & | & | — | — | —

(7£) Zefiilix Annual Report % 5% 57 20 o 724EH 2 WIEAHZ IR T, KH o AFUITGEH SO A
$ % %9 . 1:Raza % Chairman, Ali 7" President TH 5 Z L ZRTEREHLILENTER
Mol OEXROWNTH L. LaL, 201249 )] 6 HIZFH: HP 272 L 72 & 2 5 Raza #°
Chairman, Ali 7 President Ok\2d - 722 &, F 72l & EC Ahmed @ 2010 4E & 2011 420
BTN E R U Th o722 L7 &5 2010 4E & 2011 £ D4 & Raza 7° Chairman, Ali
7% President LI L7z, 21 h—2X>, 3T HET =¥, 4:UD b7 v 7 A%RT.
(M) FrhOAT OO Annual Report & 1) 7EHL.

BENZOWTIE, NI Y IRDA Y N—DPRETREICED LD BT Ak
I REORERT) THbo TWEDONTHLNIZ L2,
F2RIFURY —FEETHEANDNY v VROEFERA VN=DHE~D
BRI E —BICLbDTHS., FEMELWH I LT, TXTOETR
EOHBERLIZDOTIE RV, LaL, E2REINY vy 7 REATLED
FIREZHERT I T OB THAS . FAEDPONY v IRD A IN—D
FENOMARI A REL ZOWEHTH I LN TE L, — DI HBHRE A
EADOZEBEIRT (N5 v 7 ROBMEDHL) &, o HIEEEAEAD
BEEATIRIE ONg v 2 ROBWE M) THD.

ZNTIE, BEHEMEEAEANOHEBMRMTREL SHERL TV ). F2K
MOELHOENL LI, NIV IRPEITHF LT LT T RO 3 EN
GIL & GNL % B L T\ 5, 2011 SERF B CIE S — k2 b 2o
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Chairman, 7 'V — (& GIL @ Director, GNL ® President |25t &, F77 7~
FIX GIL & GNL @ CEO |25tV CT\wa, F/2, P25 T - ¥4V & T/)3—
(General Tyre & Rubber Co. of Pakistan Ltd., \'F GTR) O BEIZOWTIET ) — A%
2006 47> 5 2008 4£ F T CEO =%, 2009 4 LI 1 Chairman I2gEE, T —
& 7 7 < N7 Director DFkIZdH 5.

ZN5 34D 2000 FELLRI OB AR A D &, TH—x & 3 WM R —
Hh - F~NI—F  NE—=7vF— -/ — (Begum Tehmina Habibullah Khan)
7% GNL @ Director |25t &, 72 GTR @ Director I2N\Y—7 v T —DIRY v —
v —>-Z1—-/\—2-/"¥ >y~ (Shaheen Kuli Khan Khattak, ML T ¥—k—>)
MV TWAD. LA L, 2002 SEDEIEING v 2 ROLMEA v N— 13 B2 5
ZHEWERR T2 2 LIETE RV, BRI, BEEBEME~NONY v IR
AUN=OOHEEIET—, TV—, T7XFOBRUEIHLEL STV,

KIZ, ZOHOHKMEERENOEBMERILIZONWTTH L. EIZHhT
HE) SO BRI & I EETRA D, SEAEREIIENY v 7
ROTF—% G0 3 W2 TE R CRMELERAN, HRICAZERTWS.
B 213, /)8 X —+ 7+ L >~ (Bannu Woolen Mills Ltd.) |2 & Director & L C¥— 7,
Vx—F—R-% v ¥ — K7 7< K (Shahnaz Sajjad Ahmad, I T3 ¥ —F—X),
P —b—VDONE—=T v T —DIRIZEPIHR AT L, T2, N—=T ) —- Ty
I > (Babri Cotton Mills Ltd.) & ¥ v+ - 7 - <755 328 [ U < Director &
LTHEZS ST 5.

DEo X9, ERY —ETREOREBBEIING v IR, FIIHNE—T
T=OHZT2WRE LR BT 20 IR EPHLERoTWE. £
MM 2 Chairman X° CEO 72 EOFER A M6 D, EARY —idny v
TRICEDBELLDPHEETHLLEZFRDHTHA).
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Khattak Family * 1
oo PPl “=~-.p| Bibojee Services
Bibojee Investment e~ (Pvt) Ltd.
(Pvt.) Ltd.
4
Ghandhara Ghandhara The Universal General Tyre &
Industries Ltd. [ Nissan Ltd. [~ Insurance Rubber Co. of
I x Co.Ltd. Pakistan Ltd
T / | | A
/
4
Marghzar UD Truck: Pakistan Kuwait Continental
Industries ucks AG ¢
(Pvt) Ltd Corporation %2 Investment Co.
vt.) Litd. (Pvt.)Ltd. ¢
Babri Cotton Bannu Woollen .| Janana De Malucho
_—" Mills Ltd. Mills Ltd. Textile Mills Ltd.
Wagf-e-Kuli 'Y y
Khan N f f
2 NG I RPBEIVERY —AF M TORKITARI (2009 4)

() KEMIMROFT AL LR Y. sRIEEFOHEN BRATIIRER) Tho. Y ERY -l
WAET EEUNO RS SF. %k 1 Khattak Family OB EIZFICTF—, 7V —, 77~
FO3ZTH L. HESLUINIIINEDS 3HDOFTERNE—T v T DRI E 5. K2 HiHE
74—

(Hi#) Ghandhara Industries Ltd., Ghandhara Nissan Ltd., The Universal Insurance Co.Ltd., General

Tyre & Rubber Co. of Pakistan Ltd., Janana De Malucho Textile Mills Ltd., Bannu Woollen Mills
Ltd. %&4L0 Annual Report 2009, Babri Cotton Mills Ltd., Annual Report 2010 X V) V1.

4.2 FIHIZOWT—NE v 7 REETFEEZFLII—

WIZ, N7y I REARTREOMBREZIE BAFIH) HhbATHEZN,
FE2 I, 2009 SEFEEDONY v I FEERY — AT LS AT %R
BT AMROIAIRRZRLZODTH A, §E2M/MH5LUTO MR
LIEWTELTHA).

NY Y TRPIIEAEDRETRFEOKRAEZITH L T 5.

Ny IR OB (132 100% L BbNs) 2FELTWLEEbS
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Khattak Family
Bibojee Services
(Pvt.) Ltd.
Ghandhara Ghandhara - Ghandhara
Leasing

Industries Nissan
v - \ -
\ Nissan | Marubeni

Ghandhara Nissan (Japan) (Japan) +
Diesel

A

The Universal
Insurance

General Tyre
& Rubber

Tomen

Marghzar
(Japan)

Continental Industries
ntin
(Japan) ++

|

A 4 7 v D
Bannu anana De
Woollen Malucho v

Textile Rahman
Cotton

%3 NGy 7R EPERY AT RFEHTORRFTA IR (1999 4F)

Babri
Cotton

() ZEMIHRoFTE %2R d. A Khattak Family O#XFTA %77 LT\ 5. F72, Khattak
Family & Bibojee Services (Pvt.) Ltd. DFRXFTA 12D\ Tld, 1999 4EFF 210> Annual Report %> &
MAHZ LI TERV, Lo TELZOHENTH L. Lo LEREFELOBEGE? SN v 7 FKH5H
HONETTHA LT 5E I EIFHENZR W E EbILD. Bibojee Services (Pvt.) Ltd. A%k
¥ (Vx T T v I FarEt4tl) oKX EIIELTWwL EEDNLA, 1999 FFER;
HOBREAFT LI ENTERDSIOAHTH L. Yo ERY—FFREDNORESY
29

() SHERT 7S 2 5 v MO & 58 Ao F—s@@e 7 v AMMEfLE L T—]K

] 95 38 A% 195 (2002 )23 H &, Z O HH 721 AT L 72 Annual Report % b & \ZAERL

BSL d/\% v 7 RAKEIZ, 1ZEALDETREOKRREZTAL TV 5.
CRERDTIED B DS, AT THRITE &l TR E R > T 5.
55 313 1999 FEREH DN v 7 REAETREOHABIRDS L AT HZEH
2B AHROMAEREZRL72DDTH A, WL, £ 10 40 R [7 5/
OMAFTBERRDSEED L) IZEAL L 720 %R T 57201288 L 72, 3K
DHbRPBLI LI, Ny IEPEEAEDETREOMNETELTNEZ
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55 3-1 3% Ghandhara Industries Ltd. O#kFE EFTA RN © Khattak Family, 25T () {23

(HAL %)
2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010
Bibojee Services (Pvt) Ltd. 29.817|29.817|29.817|39.162 | 39.162 | 39.162 | 39.162
Bibojee Investment (Pvt.) Ltd. 0.081 | 0.081 | 0.081 | 0.1 0.1 0.1 0.1
Ghandhara Nissan Ltd. 19.702|19.702 | 19.702 | 24.249 | 24.249 | 24.249 | 24.249
The Universal Insurance Co. Ltd. 0.04 | 0.04 | 0.07 | 5595 | 5595 | 5.595 | 5.595
The General Tyre & Rubber 1.536 | 1.536 | 1.536 | 0.472 | 0.472 | 0.472 | 0.472
T RFEDOEFT (@) 51.176|51.176 | 51.206 | 69.578 | 69.578 | 69.578 | 69.578
Mr. Ahmed Kuli Khan Khattak 0.045 | 0.045 | 0.045 | 0.056 | 0.056 | 0.056 | 0.056
Mr. Raza Kuli Khan Khattak 0.038 | 0.038 | 0.038 | 0.046 | 0.046 | 0.046 | 0.046
Lt. Gen. (Retd.) Ali Kuli Khan Khattak| — — — Ox% Ox% 0% 0%
Family &5t (b) 0.083 | 0.083 | 0.083 | 0.102 | 0.102 | 0.102 | 0.102
(@ + (b) 51.259|51.259 |51.289 | 69.68 | 69.68 | 69.68 | 69.68
() K 9BRATA.

(M14) Ghandhara Industries Ltd., Annual Report 2004, 2005, 2006, 2007, 2008, 2009, 2010 & ) {FH%.

2 323 Ghandhara Nissan Ltd. O#kF & FTA KM © Khattak Family, 451 (B#) @3, fll

(HAL %)
2004 | 2005 | 2006 | 2007 | 2008 | 2009
Bibojee Services (Pvt.) Ltd. 63.828 | 62.321 | 62.321 | 62.321 | 62.321 | 62.321
The Universal Insurance Co. Ltd. — 0.011 | 0.011 | 0.011 | 0.011 | 0.011
ETHEOEF (a) 63.828 | 62.332 | 62.332 | 62.332 | 62.332 | 62.332
UD Trucks Corporation (Japan) (b)| — 8.104 | 8.104 | 8.104 | 8.104 | 8.104
(a) +/8%— bF—D&F 63.828 | 70.436 | 70.436 | 70.436 | 70.436 | 70.436
Mr. Raza Kuli Khan Khattak 0.011 | 0.139 | 0.139 | 0.139 | 0.139 | 0.139
Lt. Gen. (Retd.) Ali Kuli Khan Khattak| 0.008 | 0.133 | 0.133 | 0.133 | 0.133 | 0.133
Mr. Ahmed Kuli Khan Khattak 0.045 | 0.154 | 0.154 | 0.154 | 0.154 | 0.154
Family D451 (c) 0.064 | 0.426 | 0.426 | 0.426 | 0.426 | 0.426
(@ + (¢ 63.892 | 62.758 | 62.758 | 62.758 | 62.758 | 62.758
(@ + ) + (0 63.892 | 70.862 | 70.862 | 70.862 | 70.862 | 70.862

() FH o [—] 1% Annual Report THEFRT A Z LS TE Lo /zl L 2RT.
(Hi#1) Ghandhara Nissan Ltd., Annual Report 2004, 2005, 2006, 2007, 2008, 2009 X 1) {Ef.
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55 3-3 &  General Tyre & Rubber Co. of Pakistan Ltd. O3 & ik : Khattak Family, 4 F () 3%

(A7 2 %)
2008 2009 2010
Bibojee Services (Pvt.) Ltd. 27.787 27.787 27.787
ETEFEOETF (2) 27.787 27.787 27.787
Lt. Gen. (Retd.) Ali Kuli Khan Khattak 0.399 0.399 0.399
Mr. Raza Kuli Khan Khattak 0.402 0.402 0.402
Mr. Ahmed Kuli Khan Khattak 0.203 0.203 0.203
Family D &5 (b) 1.004 1.004 1.004
(@ + (b 28.791 28.791 28.791

(Hi#) General Tyre & Rubber Co. of Pakistan Ltd., Annual Report 2008, 2009, 2010 & 1) {ERL.

25 3-4 % The Universal Insurance Co. Ltd. D3 & FiA R © Khattak Family, 45 (B:%) 3%

(AT %)
2007 2008 2009 2010

Bibojee Services (Pvt.)Ltd. 71.441 72.182 72.182 77.746
AT EEDOER 71.441 72.182 | 72182 | 77.746
Mr. Raza Kuli Khan Khattak 2.43 2.43 2.43 1.944
Lt. Gen. (Retd.) Ali Kuli Khan Khattak 1.18 1.18 1.18 0.944
Mr. Ahmed Kuli Khan Khattak 1.094 1.094 1.094 0.875
Mrs. Zeb Gohar Ayub Khan 0.34 0.59 0.59 0.472
Mrs. Shahnaz Sajjad Ahmed 0.368 0.368 0.368 0.295
Dr. Shaheen Kuli Khan Khattak 0.368 0.368 0.368 0.295
Mr. Mohammad Kuli Khan Khattak 0.031 0.031 0.031 0.024
— RO EET 5.811 6.061 6.061 4.849
AT A3 L — RO EF 77.252 78.243 | 78243 | 82.595

(H1#) The Universal Insurance Co. Ltd., Annual Report 2007, 2008, 2009, 2010 X 1) VER%.

& BSL Y v 7 RFARRIIZ L AEDOETHREOHRREZTNAELTVDE I L
HETHDH, ZORI0EDM (1999 £ 5 2009 ) (ZHL ol B¥EddH D
AYEE 21X (2009 4F) LA 3 X (1999 4F) AT B &, Ny v I REET M
DR 5 AT REMOBRIEZIUIE LD 72 LIEF ARV TH A ).
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Abstract

Naoki KAWAMITSU, A Study of the Ownership and Management of a Pakistani
Business Group: The Case of the Bibojee Group

The goal of this study is to clarify the qualities and characteristics of the
Bibojee Group's ownership and management. The Bibojee Group was developed
in the 1960s and is managed by the Khattak family, a prominent family in Pakistan.
The Khattak family is known for its qualities of producing many politicians,
and many of its members have joined the military. The Bibojee Group was
founded by Lt. General Habibullah Khan of the Khattak family, and following his
retirement from the army, he became an affluent businessman. Subsequently, the
Bibojee Group has undertaken business in the textile and automobile industries.
Its involvement in the automotive industry, in particular, has related to the
manufacture of trucks and buses, and the Bibojee Group has created joint ventures

with Japanese manufacturers in these areas.
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