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x1 EHAER 11
a Sy Wt A B B
(A) (B) (A) (B) (A) (B) (A) (B)
Bk 0.9447*  1.6113*** .0.9318** -0.2180 0.0572 -0.0326 0.4942 0.9356
(0.079) (0.000) (0.042) (0.213) (0.371) (0.454) (0.650) (0.433)
&g 1.3299 2.0080*** 1.6903*  0.9252**  -0.1545*** -0.1441 *** 0.8806 0.6224
(0.132) (0.000) (0.052) (0.030) (0.006) (0.000) (0.594) (0.676)
S B3 25136***  1.9640%*  -0.3604*  -0.1302 -0.0678 **  -0.0438 0.0911 -0.2102
(0.000) (0.012) (0.055) (0.322) (0.050) (0.320) (0.925) (0.825)
&R/ 07352 0.7992*  -0.3388**  -0.3063*** 0.0444 0.0387 0.1812 0.1944
(0.137) (0.051) (0.035) (0.001) (0.323) (0.246) (0.898) (0.834)
BB 0.9808 % ** 11087 ***  -0.4236 0.1208 0.0312*  -0.0218 -0.7750 0.8895
(0.001) (0.000) (0.207) (0.172) (0.093) (0.307) (0.249) (0.362)
T 14244 %% 1.4283%**  0.9931 *** .0.6644 *** 0.0258 0.0170 0.5990 -0.2132
(0.000) (0.000) (0.000) (0.000) (0.171) (0.412) (0.353) (0.819)
IOV 0.9673 14601 %*  -0.9800*** -0.7579*** 0.0624 0.0213 0.3841 0.0233
(0.094) (0.012) (0.000) (0.000) (0.218) (0.637) (0.724) (0.979)
HEERL 0 12299%% 16084 *** 12278 *** .0.6908*** 0.0511 0.0150 0.8273 -0.8535
(0.018) (0.000) (0.000) (0.000) (0.183) (0.553) (0.260) (0.263)
*x2 EHAER1-2
a WII MR sea R
(A) (&) (&)
B 0.6228 -0.0006 0.0831 ***
(0.379) (0.870) (0.010)
&IE 18131 ***  .0.0037 * -0.0188
(0.000) (0.063) (0.319)
S b3 -1.8224**  0.0112%**  (.1487 ***
(0.020) (0.006) (0.000)
EIB I 0.4958 -0.0010 0.1205
(0.825) (0.926) (0.148)
LR -0.4346 0.0054 0.0723 *
(0.661) (0.249) (0.075)
=N 0.8714 * -0.0020 0.0841 ***
(0.059) (0.390) (0.000)
JOVTHE 2.4436% %% -0.0098**  0.0568***
(0.004) (0.026) (0.006)
w¥tn 1.6282***  .0.0052**  0.0495 ***
(0.001) (0.042) (0.000)
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Hausman #E  0.1608
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