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Bk (a) B | #8475 | Wald | B | #E=| B) | TR | LR
WS |ERE 2.096|0.535|15.358|  1{0.000
e (100 J7H) | 0.003]0.002| 3.330|  1]0.068]1.003| 1.000| 1.006
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AR (100 HH) 0.001|0.019| 0.001| 1/0.970|1.001| 0.965| 1.038
BERIRILE 0.063[0.048| 1.728| 1/0.189|1.065| 0.970| 1.169
B3 — -0.142]0.096| 2.187| 1/0.139/0.868| 0.719| 1.047
AE -0.147/0.023/39.808|  1]0.000(0.863| 0.825| 0.904
A 1 5fe 0.001| 0.000|27.136|  1[0.000{1.001| 1.001| 1.002
AVSEE N F 55045 5| 0.078]0.040| 3.826|  1[0.050|1.081| 1.000| 1.168
B EK ] 0.030]0.039) 0.603|  1]0.437]1.031| 0.955| 1.113
THD¥ 0.471[0.050/89.194|  1/0.000|1.602| 1.453| 1.767
KIEF I — 0.174| 0.154| 1.281|  1|0.258|1.190| 0.881| 1.608
EINXN=CANES -0.233/0.109| 4.580| 1]0.032]0.792| 0.640| 0.981
RS S — -0.099(0.082| 1.447| 1]0.229/0.906| 0.771| 1.064
RS I — -0.032]0.112| 0.080 1/0.777/10.969| 0.778| 1.207
KR 7 2 — 0.148/ 0.151| 0.956| 1|0.328|1.159| 0.862| 1.559
AT 43 — 0.349|0.163| 4.584| 1[0.032|1.418| 1.030| 1.952
INERT 3 — 0.139/0.141| 0.976| 1]0.323|1.149| 0.872| 1.515
6 | ER0H -5.784|2.228| 6.738| 1| 0.009
W rE (100 77M) | 0.006]0.004| 1.930| 1/0.165|1.006| 0.998| 1.013
A‘ﬂ@ (100 ") | 0.022]0.010| 5.466| 1/0.019]1.023| 1.004| 1.042
SEIL (100 J7H) -0.003[0.054| 0.002| 1]0.961]0.997| 0.897| 1.109
B RERS IR I -0.032/0.140| 0.051 1/0.821[0.969| 0.736| 1.275
By I — -0.855/0.350| 5.970|  1|0.015|0.425| 0.214| 0.844
AE i 0.030(0.085| 0.129| 1/0.720|1.031| 0.873| 1.217
AE i ofe 0.000(0.001| 0.073| 1]0.787|1.000| 0.999| 1.002
AEER 32045 5| 0.237]0.138| 2.970] 1] 0.085|1.268| 0.968| 1.661
KRB ER 5] 0.128)0.141| 0.830)  1/0.362]1.137| 0.862| 1.499
THEo%L 0.073/0.153| 0.228| 1]0.633|1.076| 0.797| 1.451
KIE 5 3 — -1.176/0.632| 3.458|  1/0.063]0.309| 0.089| 1.066
JFIEHEB S I — -0.095[0.372| 0.066| 1]0.797|0.909| 0.439| 1.883
o BRI — 0.872(0.346| 6.356| 1]0.012]2.392| 1.214| 4.711
JFREFES I — 0.518/0.455| 1.297| 1]0.255|1.679| 0.688| 4.097
KETi 3 — 0.052(0.610| 0.007| 1]0.933]1.053| 0.318| 3.482
R 43 — 0.484/0.632| 0.587| 1|0.444|1.622| 0.470| 5.595
INRT 47X — 0.753]0.540| 1.945 1/0.163|2.123| 0.737| 6.115
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K Y B | 2 R -1.395|0.822| 2.878|  1|0.090
WERE (100 1) | 0.008]0.002/13.630|  1]0.000{1.008| 1.004| 1.012
#EPE (100 77M) | 0.002]0.008| 0.085|  1/0.771]1.002| 0.986| 1.019
AEIL (100 J7H) -0.003[0.028| 0.008|  1]0.927|0.997| 0.944| 1.054
B AR 0.065| 0.055| 1.373| 1|0.241|1.067| 0.957| 1.189
By I — 0.191]0.145| 1.735| 1|0.188|1.211| 0.911| 1.609
AF -0.070| 0.035| 4.031| 1/0.0450.932| 0.870| 0.998
AE i 1 ofe 0.001| 0.000| 3.340|  1[0.068|1.001| 1.000| 1.002
SRR T 15 4| 0.143]0.062| 5.278|  1]0.022]1.153| 1.021| 1.303
BB A5 A5 0| -0.046| 0.060| 0.572 1]/ 0.449/0.955| 0.849| 1.075
T 0.372]0.078|22.488| 1/ 0.000|1.451| 1.244| 1.692
EN P AN 0.676|0.244| 7.708|  1/0.005|1.967| 1.220| 3.170
JEIEHE & 3 — 0.003]0.170| 0.000|  1|0.987|1.003| 0.718| 1.400
R A -0.109|0.126| 0.747| 1/0.387/0.897| 0.700| 1.148
FREFES I — -0.261/0.172| 2.299| 1/0.129/0.770| 0.550| 1.079
KERTT 3 — -0.010|0.236| 0.002| 1/0.967|0.990| 0.623| 1.573
hEHT 73 — 0.123]0.257| 0.229|  1[0.633|1.131| 0.683| 1.872
IR SR — 0.140| 0.218| 0.414| 1|0.520|1.150| 0.751| 1.763

(73) £ R*=0.090

WIS B OB E 2 P ET BRI, 1) REE (+), 2)FEH (-) +HE
H (+), ) WEEREL (+), 4 THOE (+), 5) KIEEFI— (+) TH5.
ETHMARG CIRIABEENEE TH - 20 L, WIS EIHE TG ED
FEII > TVL I LITHEEEBEANTH A ). RTHMMRY EIFT 24
&, RTFHMARE R L2 F LW EHENT L &, BESIEORREFD
CEREAHTHLEEZ OIS, RIC, EIEHEETEIE, HSMALT
WELBENS WA ICEMIES BV EEZONL 0, BEENEORREE
BoZ Lllns, FEREICHELTE, BESEOr— R LRI, 12IZETE
THOMRICH L EEZON, EHMOET ) LI, WG E F72 7% <
%% ZEDRIBENT VL, ZIUL, Flso 1A L3, g EEEITE O
B E R b B E > TV EEEND L. THOBIH
BT, POBEALRE M TYEEE, THROENE %513 SR E
BDPHEIN %D Z L ARELTEY, BREVHERTHL LHBTE 5.



76 (318) §59% #5375

SUERI RS, HESR, RFHMAEG, S EIRCIEOME -
ThHY, FRLBRFWERICGZD2WEL/NSE AT EE, L77 LY RS
TI)—=Thd [ZOM] I2EFNL [BERIFERIEC] ISHLTHRAD
BRICH D ERRIEL TS, 2, THOANEDORINK LT, &
DEBIHE LRV EVIZR 2L T b LRRTE %,

FRLO#ERE, EEICHT 2B OBETHER S . X3, WIEH
Bk BEE D, HER A L HBER TR TIEEE S TRISH LTy A
YRVTATEREZDNEREZDET L. PIZIE, BEEIEOF L LT, [H
OHEZ BT HICEESX S5 22 2525, ZoO5e, HoumfxHsZ
EDY Y F=7 T4 A, BOHEZ L WIGEITZIT ARG | & Lt
THIZZEHNTEL., ZOBGI S HEERIL FHEIHEDBOEE % K
B3 ES e 2 ), EERBT LD b ARBE HA TR | & R IUED
% b, LhL, FHRO—ADPBEOHEEEZ R LIl ho72EaI101, £
O % Rl EEL TRTZITNL 2 L1k ), TOBA I EER
A THMHBB AN THR UBGEBZMEL %D, COLI BTy F—TF
A REN)E DT DAL, mER T O T AT B O A w1
TEO DL EHITE 5.

Lo LaAs, BEICHTZ2EROSMAE L L, HIRTRINTHS
E918, TEEZEZTwRw] BXU [ERIob nidhw] 2L, B%5
BN FE LW EHW L COLEDPERICEZ NI L2VREN TS, S5,
AT 2 ERLEO BRGSO RN DI, WESREZZE L &I
LTWaEIE, HEOHERER X OEEREIZFH-> TV 0TIER L,
SO BRI SHBI L TWAE I EARENTWVE. TOERIZBNT,
WESRAERN & 2 MR RIE, EmER ALY L EROMAEH I X
DEEL TS EHWTE L.
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REEOWZE R, HEMBOERE L BEFBIZG 2 5 EEIZO W THHT
L, EESBICNTZ2E 2 A, BUTHH EBEEEELE L TV L 0502
ETHIEIIHD.

FETHWT—4 TRZMY, RS BEMRfx 8 e L BEl
WERL, BEORIEAZMEEL TVLEVIEELHRT LI LIETES
Motz Fil, ZHEOY Y MWL > CHESROE®R 2 RET S ER %
FARTAERE L TY, FiB L OB E R ESE IR T 2 EiklRV g%
H2ZTWBEWIFEEZHATE TRV, LA, HESEEFHENATF
HEORMASLEE LW EHITL CW A IHEEATRIZE TV 5,

BROFHRERIC L AUL, BlATOMEB AL, EER IS L CER
DB TLEREBENLLDOTHY), SHIEEICLDIEESROAN
PER I 2 %EE R LT LD LFHETE 5.
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Abstract

Tadashi YAGI, Bequest Motives and Suitability of Inheritance Tax

For designing an inheritance tax system, it is important to examine the
relation between wealth formation and bequests. In this paper, we focus on two
topics for examining this problem. First, we estimate the ratio of bequeathed
wealth in the formation of total wealth by using micro data. Second, we analyze
by using multi-logit model how the bequest motives differ among different
types of individuals. The former analysis suggests that there is no evidence that
single successor system increased the inequality of wealth distribution in Japan.
The latter analysis suggests that income and wealth levels are not important
determinants for the bequest motives. As a result of the analysis, we conclude
that the current Japanese inheritance tax system is suitable for the Japanese
consciousness on bequests, and functions properly for reducing the inequality of
wealth distribution.
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