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2L, REOEOMEL )V, EEBRTIE, 1205 500ThroiT) & HANERE L
TS D%, sender 1£, ZDNEHE receiver IZFIRT 2729 &) mEHR
FEx B 7% 9o Receiver 1&, TOREZITT, sender DFLTWAHTEHTH LW
IEBPGEER B, AL LCiE, MEOHICML— N4+ 7HFAEL, sender
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Ji, randomrole FefEClx, £ 7 ¥ FTLIRED T ¥ & AT 5o FFIC
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EVIHIREDOLEIZT TR, 12] % [3] oB& I ERRE EBIRT 2H 6% <,
ST & D IS AEBIT, bad news % B BT S L7, M, Receiver 12941 C
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[ AEEE SN, DK, Tinetal (2021) 13, WEHIEEE L, WIS Bad

10 B, BMET LFEEMIEE L CTIE, 72 & 21F, Casas-Arce et al. (2017) = Lurie and Swaminathan
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NEOHM S GEM vs. KHe) #BMEL7- 74—V FEBRIZL Y, M- OBEEOENT 1 — KNy &
A, WEOWEEEERT LI EPHS PR o7 FHC, EHEEOS 7+ —< AL, H
COMKFEMIC B 2B GEY RS 205580 2°5), ZO®E 74— Ny 2 OBEENE
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<, BEOEIZ THHS] PRSI NTHRREN LR EICETE SN TV L, T THHES
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TLT, ZO&) % Jinetal (2022) OFEENSH, LTO3HAHLMIZES AT
%o $7%bL, OSender 1%, HOMEA/NSVEE (DF 1), sender |2 & > T bad news T
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