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4 TORIZDOWT, 72k X, ITEISEIFIR L ST H 5 Bonner (2008) b, [fTEIREIFDHE
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BRI T4 TEODER, VI TERL, ) EEOERPe, (3) BEjE
FIEIZW§ 2 BB OBGKE, BIU 4) HEEOHRBKEL W)L ER HLE
BhHbEVH), LT, Hk (2005) OF—_"A%2bLICINOH BB L TAL I,
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BhEINPeTWnEn), I, 72& 21F Schwarz (1990) @ [EIGEHIERE (feeling
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[3;% (BAERKE) VI RKEVWTIERRLEDTH DL, THUL, IEFTHICBITARE
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(2003), ﬁ;@,:ﬁ&-@%(mm)%u,?“ﬁ%f—A%%%ﬁﬁ%f—A%%

I2EY, BOoMEEZHETETHHTFOMBELZMSZ) LTL50wDbY5 [WEDAHIT
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X & L\ATENICR 2 AP BEE DS, AMomEdver WKt W) &
BRTw)) AEMATEILOMREES L2 L E2RL TV,
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éou®ﬁi,K%wﬁ@ﬁﬁiﬁwf%%1Kﬂfﬁ<%§ﬁ%éﬁévo
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KT, HEEBEBREEEBRLZE) R0 L LTI, BEEDOM S (Affective reactivity
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QEV DN (2 2) : happy and satisfied

QEVTHOIEBM 2 E&IE (52) : excited, joyful, enthusiastic, proud and interested

@if#E)N 7 (activated) EfE (2 D) : aroused and surprised

OARPTHOIEBEI 72 &IE (5 2) : irritated, afraid, angry, nervous and frustrated

OARP2 B (22) ! sad and disappointed

ORRTHOIEEBH 4G (2 D) © depressed and tired
@OETHOIEHEHA 2 EE (22) ¢ calm and relaxed.
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FEERICEIVRIEL T b, 2L T, BIEOAREAVISRIITHRNIIE, XY RI T4 7B 5
—UNEEPLEN) T LEERRL TV,

19 %7, Z®IIH, Statman, Fisher and Anglner (2008) 1%, Fama and French BlO~VF - 7727 % — -
ETFWIEIEER %2 AN ETFTTIVRERLZRELTWD,
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Kida et al. (1998) (&, #FE & DK & BEEPEDBRIZ DWW TEBRIICKGEZ 1T -
Twb, ZLT, BEEE, RELOKETOY 27 MEEIZBWT, L 2WHET—
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A OTEHE (ex. BEBIEER vs. —MILER) :
MEDII ) LR, B, B, I (B EK L AW &HTFIE A L)
MEDIE ) AL, B (EL, D)

(2) BETOEX (RERE) 2B 2 1E&MH

% (o) BRI LT
iR ER B (HLER LT EEAR (ex. /NTL))
I T LA, BD
- ETEE) BRORT T4 )T 4)
C(FEEF v oREHLTC) B, B (RKY T4 T)
- B, PEBERMANORE - B (AT T A T)

B L, ARG (F= b7 4 U A ER) B, B
& i

\\

. ]\&b\...]’iﬁ
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Qo F L — ¥ — TR RIREEAND T
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A OATEIOBEAML ([HFH) %l
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MEEDIE ) Bk, BOY (L, D)

(3) FLBHERITH 5 2 Bl
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- Gain | = Loss . 2L A&, &1
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