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2 ¢f. Neuhausen, Benjamin S., “Consolidation and" The Equity Method—Time
for an Overhaul,” Journal of  Accountancy, February 1982, pp. 54-66.
Weber, Joseph V., “FASB’s consolidation project: Where it stands,” Journal
of Accountancy, Statements in Quotes, July 1984, pp. 93-98.

3 AICPA., Issues Paper, ‘
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December 27, 1978. o ‘
2 “Joint Venture Accountmg, July 17, 1979.
3  “Accounting by Investors for Distributions Received in Excess of Their
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4 TFASB, Status Report, No. 148, October 13, 1983, No. 193, April 11, 1988.
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TthhTwb, L L L FASB TI9824E LKL O @I RIE L
e bR, O BRCHEOERERR (- 1B AR 3 PECOL

5 REAE [1AS 35— ARERSHERE—0RE L] [2RAT] H6EM11
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UiE= 3y b 2V OREME. BESAR 2REEINT, LOKER,
A (lessee). D FERBE L LIRERICEDLRL T RWERY L
7267 Y —A%EE (lease financing) OFJFCHG LTIz DA, %
D, ELDOEF (lender of funds) HEEA (lessor) & LTCHEER
RiEEH ST, YBEBOBEEBLEBALY — A ShicEECO LR %
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6 cf. FASB,, op cit, No.'174, April7, 1986, p. 7, No. 177, July 7, 1986, p. 5.
HAXR&F LS. [TICPA NEWS) #365%, Bafruelér:a B, 42—, &
373%, MBFI624E 1 B, 84— '
Stewart, John E., & Benjamin S. Neuhausen, “Financial Instruments and
Transactions : The CPA’s Newest Challenge~Off-balance-sheet financing
.+ an -accounting headache~,” . Journal of Accountancy, August 1986, pp.
~102-112, ,
‘tk,ﬁﬁBf@F%%?&k“*7-»7/1/—b 7y A4Fvvr” M
B CBIUCHERLL A CABER R FR LI, £ & TRERAATHICHR S R
Tele
 FASB, Disclosure about Financial Instruments, Exposure Draft, November
30, 1987.
7' Cooper, W. W., & Yuji, Ijiri, Kohler's Du‘tzonary for Accountcmts, 9th ed.,
1983, Prentice-Hall, Inc., p. 357. .
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8 Neuhausen, Benjamin S., op. cit., pp. 56-62.
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_ AICPA - Statement of Position No. 78- 10 T, THE TPrER
”%@mwbm%@ﬁ&f@mﬁoﬁﬁ%%@ﬁﬁ@%ﬁ% - Hige
WE LB SRS EEHBMAT TV B, ARB No. 51 CILBERATE L
NOFEETHE ST AHEREER T2 EEIR I Twinvs L
LA D, EEEH LA O G CEREL T2 RACLEET S 0 &

9 AICPA Stat‘eme‘ntuo]!’ Position No, 78% 1 0,“Accounting Pr1hc1b1eé and Report-
ing Practices for Certain Nonproﬁt Organlzatlons, December 31, 1978, par.
42. : .
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T ORI L CRIREATVREED Y 5 4 v F - v F 4 — (unincorpo-
rated joint venture) W T BHED LA OWT, ERD 5 L5
RHESAEBRLTw5C LR EDFENS S, LihioT, EHLED X
5 Bk UC I Bl# A5 (proportionate consolidation) THEEAME
(equity method) DLFHATEA L bh, FALLS KAV b SV
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B L BILB Lo RREAADRD T LB, 25T, 20X
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VI — IR B TR OEBC O T — S i &AL R e
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T, REC 5L7‘;§%’\&@K5%EFF¢@“6YL&5L, ﬁ%‘é&k’rﬁx

L THAIERS R O AR R (EBITRTES \#& expanded equity
method) DA EESNBZ EHSE Mot ©5 LEFKOTT
0%, BESHEY 2 4V b - RV T - OMEECHMFIRCH TS £ O

ARG TR, Yad v b - YTy —OFE - AR - Mk

WP B HLBIREA  BRRICH A AT B T LI %o

ERVaAVE SV Ty ~1fRBH b 5 1L oOMEE, Ya AV b
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DEVHIHETH D, Thix o@D, BEKLLY AV =Y

Fy—& @fa‘ﬁ@?lﬁé“’.ﬁ%ﬂ’\ﬂﬁl%l (qonn}oneta:y transactions) D£&FHLE

CHBERETC LR BNDTHD,

10 .

EH—ERE (4431 13, Expanded Equity Method DFRFEE LTD [Hh5R
ﬁﬁ&J&h5%%1@%@%?%@@%%&%&DV%&H%%?%%kL
T, TEEGESE] ECOREEAVDRTN D,

EEHF [7 A ) ARG D BBED Va4V b YTy D RHEH] [&
ooy -] BEE, H18%105, 60T, 30—
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3 WAEEREECRAME . e : !
BoEcR, RESHREHESEOBR Y FhRRE L L 21T,
D5 bDOHAIFIEGERINT 52 LB DT, REFHLSTC
DI DTHD E\vvbd, LThuE, HowkR, BELL R
RS OMBER JOBEOH I EERFE LRI LT\ B 2B/
b b, BEEHT A TR TOBBCH L THER IR D& TH
%o LichinT, AICPA MR AE LI ERLEREH18E
[EBHERANORFCH 55 08D £5H U8 | (Accounting Principles
Board Opinion No. 18, “The Equity Method of Accounting for In-
vestments in Common Stock” : APB Opinion No. 18) ® 20 % #i
ARSI WU DTHB L\ D T EATEE S,
&5 LT, FASB T T h & O FRE A0s DEREAEHEIE OIS e Rl
LofTlebh i LD Th B,
:ih,4¥DZT%:5Lk%7-N§vxy~bf774fyyyf
DR DIREHO BB LSS DTl B, i, 1Y /5y F
TR v ;/I/X‘}?}Jéfééfi‘[g% (The institute of Charted Account-
ants in England and Wales: ICAEW) 13 1985 5FICFF4EHE (Working
Party) % BB LT, %% (window dressing) &+ 7 « A5 VA — | -
7 AF VYV Il U BRI RIE ORI E LT,
%@%1985$12H i ICAEW o Technical Committee % Technical
Release No. 603 ‘<TR603) EARLTHEAZELMEL, FOEROMEM
TR A ¥R A S (Accounting Standards Committee : ASC) e
FRT, ©0 TRE03 THIBBETAULLSFT « 45 v As— b« 7

11 ICAEW. “Window Dressing : Working Party to Tacle Artificial Schemes,”
News, Accountancy, October 1985, p. 4.

12 ICAEW., Technical Release No. 603., “Off-Balance Sheet Finance and Win-
dow Dressing,” December 1985, Accountancy, February 1986, p. 129. '
AR TR TSt oM SRR | PTEErkah ) 25% 2 5, FRf624: 9 7, 123-/
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rAF VYV 7OIMBOBBEHEAEH S TE Y, BT OBEMEE CILE
WETEf & B‘ﬁFi@’F’ EXRDBE—ARFTOFELTEBT, 2&
DX HRBRT 60
[F2ricsd Ui\ (Non-subsidiary dependent companies) :
CEAH O FHRI B LTV BRI TARE & T bin &k ke Bk
L, FoLtEetoRE  AREYBEL TOh b BE#ER:
CLEEBACBRALTLES ]
FLT, 20X kI FBEBOTFEEERLTHIHELLT2ED LT
TEMTIihhTw S & 154

wy w2

‘ BHat 8 IT "' | Frontman ll Frontman 2
"s0%|  |50% 150% 5% 50%|
IEEEEEN AN &R

50% . FaniaE £ 100
‘ BEKREA . 50,000
A 2
fi A ® & % # | % A 4 10,000,000

N 12T -2, - : .
D, Accountancy uu,hk—FpBUJ ED ﬁ=f57$2§ nicrs, %\Eﬂﬁﬁﬁﬁﬁi April
"Fool X %bDLIEHINTL S,
. B4t TEC Sthikk @%IJ%& %@@NBF:E%J ITJA—,%*/:}EH %‘40%475,
" FEAN63E 4 A, 72—,
ICAEW., “Exposure Draft 1487 Accountmg for Off Balance Sheet Finance,”
Accountancy, April 1987 p. 166.
13 Ibid., p. 130. ‘
14 Atchley, Kate, “Off-Balance Sheet Argyll case adopted as rougues’ chater? 2
.Accountant, 3 March 1986, p. 12, .
?Hﬁ%o ﬁufgﬁﬁ’ 126 — ¥,
ek, WL XD ?&{?ﬂﬂ‘?)*T”ﬂj{ﬁkkﬂ“éh’Cb Z> DTBER I, -
Brindle, I., “Off-Balance Sheet Financing,” Financial Reporting 1985«86

- A Survey of Published' Accounts, ed. by Skerratt, L. C. L. & D. J. Tonkin,
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ZOE LT, BETo T BT LA LA T 5 histt
(Intermediate) & & - C, HEtIMEAEN S (Borrowmg Vehicle)
D 75 % EEENCHAELTWSH, FLHEERLRTIER Do WEH
BERMPND, i, BAENESHIIBITHOESEEY AN, Bty
Lro—@OEEY, LONTFEMEI A~ —T5REOHETHATSLE
X o TFRSHEABRNSHEIRNX O5TH, LT, HBARE
NEHOBROMACIIEEN R 78D, EBAEASHLIEREHOR
ERBRCER S Wiz Licic b, .

FRE2HT7 A ) AOHETIRETX I MO TWBEHET, HED
Frontman #33t[H U THABN SO EBHRREA LG EXT 5. Bk
RELERREF 2T EXT, M LTEBESRZ TR N5, ettt
VIEABN SO 5 BT EANERIET 5, DL ELHHE LT
Bicz &, BetrBREHOER YRR TIETTH S,

THLTAFY ATY, EERFEDOF 7 « A~ 5 v Ay — MEORER
ERSh, BToBEGSHEEY RE LA Tabhs X5t - T,

LD XS CHTOAEREHEED b OREEEBA LICEBHE D,
Ao TEOMBENEHMINE LA 7 « X5 VAY—}F « 7545
VY FORELE LB, BRESHILEO @SN RE L2 R EChIE S
NIELIZDTH 5, ‘ ‘

I &%}E?%ﬁgﬁ%«\‘@@bﬁ]—FASB D% Statement—

;hifdﬁbﬁk?AEO%ﬁﬁiké &&EELLT%*?A&

ICAEW, 1986, pp. 88 89.

Tweedie, David, & John, Kellas, “Ofi-Balance Sheet Fmancmg, Accountancy,
April 1987, p. 94.

Wild, Ken, “Off-Balance Sheet Fmance—Why All The Fuss?” Accountancy,
June 1987, p. 20. . .
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RERERNT D T ENRA IR T Wiz, 72 & 21E ARB No. 51 Tiz2o¥®
X 5 T g‘o

ST b xR AT E DR FREBTH D L LT, SO
B BHEEYRATA I LARERE T LOFNBVTHS S, L
LA M TR, BAHOBESERECHLT, £0oX5kE
CEMOTF LT EECED B L L Y T-A ORI BB 5 i

BEROWROF AL D HRECE LSO THIIE, YFH TR L

1T M TFA 2~ T o TR ARMBEEER LILSE B @S
" ‘(Combined Statements) OFHBFELVZ ELHS5, ok xif, @
(TEPRBETH D FEECRENMBEINER IR, ToBLEe

*mo%A&ﬂik¥<@a%ADQM%Aﬁrm@wﬁﬁﬁﬁﬁgfL
B EREBTHS D, ]

Z® X35 ARB No. 51 Tit,' BEEYEAC LIEERINER X
RTWBEDTH DD, FTOEART AV D + AF ) A« B XOEFITH
TH LD, | . 1

CTRLOENLLEOLNRE ST, TAY D TIRRERAEEC LHE

#1720 20d@FRNShiFathoREHINR GO

1979 | 1980 | 1981 | 1982 | 1983 | 1984 -
SRIBEE T &
7 VY, b 93 97 94 102 97 104
SR B 42 .49 | 583 60 | 60 54 -
)y — = 22 22 24 21 18 | 15
il T 7 5 6 4 5 5
BT 27 27 |29 33 31 26
EN T2 27 28 19 20 |- 17 15

| ERL AICPA., Accounting Trends & Techniques, 1983, p 49, 1985,
p. 43.

15 AICPA., ARB No. 51, op. cit.,, par. 3.
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1984 1985 | 1986 ’ 1987

LTLEER | 8% 2% | 9% | ug
—WrEMms | 9% | 5% | 8% 1%

G ‘

2 x B 4% — 1% 1%
ZE O R 1% 1% — —
BL v H IR 2% 1% 1% 1%
—Rry 7o B — — — —
HEEEEL 1% 2% — 1%
oo | 1% 1% — —
B oRE L — — — 1%

ZH ICAEW., Financial Reporting: A Survey of UK
- Published Accounts, 1986, p. 153, 1987, p. 163, 1988, p.

199.

3 AFFOHER-RIOERE BEFLLHEH : 3004)

259

1983 1984 1985 1986
| HE % | MBO % | B % HK | %
SFaume |52 | o84 | 253 o8 ) 250 84 | 242 | 81
s 2 1 SN [ D
—HR TR | 19 6 20 7. 19 6 25 8
(Fedn) e e ;
B % ®, 6 | 29 8 38 8 5'42; 7 28
ZH ORI 6 i 29 4 19 3 16 6 | 24
—Rf I ® 5 24 5 24 5 26 9 36
BEHEEEL, 1 5 I 5 1 5 1 4
= o 3 14 3 14 2 11 2 8
SRISEOR | 15 12 9
R 8 9 | 7 5
9 H 4 6 5 4

2%l CICA. (Canadlan Institute of Charterd ' Accountants), Financial Re-
porting in Canada, 1987, p. 30. :
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SN D 5 LR FAR BB Uc I E 4« T 5EACH S &
%%Lf%b,ih%#px%ﬁfﬁm%bf%#ﬁﬁ?xuw&5%<
BT, B B U BRERAD r — AR BB T E RRLTL
%o | | |

¥RIRBOT L LERRFERIE TR R Lo SR LS
LIRRE L £ THBA, AICPA T TR 1978FI2H 1T FEH
*t Fﬁ%ﬁﬂ%%i@hf‘@ﬁﬁﬂ?“&@ﬁﬂﬂ (Issues Paper, “Reporting
Finance Subsidiaries in Consohdated Fmanmal Statements,”) #/AZ LT
SRT 24 O BRI T FASB ch DREERR TV, LT
FASB TiX19874: 12 I# L { MBartiEiEd 945 MR
Fifs L 0Ffs | (Statement of Financial Accounting Standards No.
94, “Consolidation of All Majority-owned Subsidiaries” : SFAS No. 94)
RAELT, i%@ (7z F)?N l:l:ﬁfﬂﬁjt%h@%&ﬁkiﬁéﬁ T?‘ETZ)%A
4 tfh%?“?i“c B ‘é%A) “zﬁﬁhk Lfi_ﬁn"’**l‘%%éhé xR TX
5 v*&rtbt@m‘aéo , 1

z ® SFAS No. 94 T, :H*O%@ X O WRIER L TV zm

B, BYEETE (SMFAEDr —ATExd) oFathy, REEE
BB LT, MEs bRAT Dy — A< o TWh, &BHY, 7
Kt £ B DML O R T S A LT b b o TS
FEHEAS v ot ) FB T £, MEIMESE LT T, CO
k5 RBF OB EOTR D B b, AU L5 ReR R - kg
BRALTSC LiEhh Thed, BRBIRITES © LB BHE
BT ER TSRO EE « £ - I - RASERS I LV 5 R
%%k%Lfb%Ckﬁﬁﬁéh%ﬂﬁhél5K&oto&(Knﬁ@

16. FASB., Statement of Financial Accounting: Standards No. 94 “Consolidation
of All Majority-owned Subsidiaries,”’ October 1987, par. 6-8.
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TFEHEFOEHO AR BEEMBREF DR LTLES Z LI T,
ChOoDTEH R ERBRALTHZ VPP EF T « SFTVRY—}
TrAF vy v 7 N ABEELER M- TWS L Ih30ThH
%o B = o
RFE B ERBRIT 2@, BRI - T, EERAD
&b HEH R & oo 72 O T, ARB No. 51 AAHE S Wi i1z, #
W e /T g — AR D&Y, 2B OTF&EEh, BEOREK (k
& 2 1X6625%, T5%, 80% &\ oic) OF &k LD, BRRDBFEHEL
2, LT AV ACHBFEERETHD Lo le—D— BN THoT =
HRBETIE, SO X 5B L WHERES AV Shicd oo TE R,
i CIXREE AR BT UEERABNRL VL bhd X 5kio TE
DTHbo e ‘ S
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17 Ibid., par. 9.
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of Accounting for Investments in Common Stock,” March 1971, par. 14.

19 AICPA., SFAS No. 94, op cit., par 15

20 Ibid., par. 28-33. ‘ .
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23 Ibid., pp. 50-51. [F_LFE, 146-147-3—,
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i, TR OOEBEIEREE LT S MoMAEOMHHEFRCT I TR S
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24 Morris, Joseph M., Joint Ventures, John Wiley & Sons, Inc., pp. 3-5.
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Arrangements) ORBEL LT EFbRDZ LB, 2OF R Yo
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closure of Long-Term Obligations) 1= X X ABB R HIED 7DD
SETH D, ¥t OWEBRICST AICPA ® Issues Paper I £
& EEOMRELOEE L BB —hE nTHERME LV LIS B
BT LOBHBRM LA - W - AT LBy, iy, FIv
PeavEF- b EERTRRY, AAL 2y -, 2vFr—f, A
L HRGEID AL T 54 ERBTE - B - FURT 5 T 2R R £
BBER D (Chb0BA, MBAKRERC TS, LTI,
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CDTwY =2 P GRBEDIDITEILIND D s AV « NV Fp—
it,tﬁ@h&nﬁﬁ%ﬁbt@kﬁUi5m,%7-R§vxy—b

T AFVVV IDFRE &LTﬂEéhTLék%ﬂ?é@f%%o

25 FASB, Statement of Financial Accounting Standards No. 47, “Disclosure
of Long-Term Obligations,” March 1981, pa. 23a.
TEEWL T4 7 « S5 v Ay — ' HE & AEMBLHHIE(L) ] TREE K]
H3BEE 45, BAG0FEI0R, 182—, :

26 AICPA., Issues Paper, op. cit,, July 1979, pp. 5-6.
ﬂ:EH_‘EISy ﬁﬁ#gl Hy 29-30—,

27 Dieter, Richard & Arthur R. Wyatt, “Get it off the Balance Sheet !,” Fi-
nancial Ezxective, January 1980, p. 44.
Landsittel, David L. & John E. Stewart, “Off-Balance-sheet Financing ;
Commitments and Contingencies,”  Handbook of Modern Accounting, 3rd ed.,
ed. by Davidson, Sydney & Weil, Roman L., McGraw-Hill Book Company,
1983, chap. 26.
TERESEL, B, 12-142-v,
HpEZ 747 - A5 vRv—} 774'}‘///9‘&“;#%@1 Tﬁ”"ﬁ@)ﬂ
H2AE 1S, HR62ES H, 34-35-2— 0,
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28 AICPA., Accounting Interpretatwn of APB Opinion No. 18, November 1971,
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AEBEARERER BRI « R, BEI604E, 2047,
29 AICPA., Statement of Position 78-9, “Accounting for Investments in Real
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. AICPA., Issues Paper, op. cit, ‘1979, p 19
cf. F.LFE, 209-210*— ‘ ‘
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30 Reklau, David L., “Accounting for Investments in Joint Ventures-A Reexami-
nation,” Journal of Accountancy, September 1977, pp. 101-103.
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32 Dieter,, Rlchard & Arthur R. Wryatt, “The Expanded Equity Method-An
Alternative in Accountmg for Investments in Joint Ventures,” Proffessional
" Notes, .Journal of Accountancy, June 1978, pp. 89-94. :
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33:AICPA., Issues Paper, op. cit., 1979, pp 30-31.
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35 FASB, op. cit., No. 193, April 11, 1988, p. 4.
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38 IASC., International Accountmg Standard 3 “Consohdated F1nanc1a1 State-
ments,” 1976, pa. 4. . ‘
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